HALLCHADWICK &'

Chartered Accountants and Business Advisers

23 April 2013

Report to the Investors
of

Equititrust Limited
(Receiver Appointed)

(In Liquidation)
(Receivers and Managers Appointed)
A.C.N. 061 383 944
(“the Company”)

| refer to my previous reports and provide an update on the Liquidation of the Company.

Investigations and Litigation

Public Examinations are scheduled to be conducted on a number of individuals in
July 2013, comprising primarily of current/past directors of the Company, its
associated entities and its auditor;

Thomsons Lawyers (“Thomsons”) have continued to liase with the Australian
Securities and Investments Commission (“ASIC”) in relation to obtaining records
held on their files which may assist with my public examinations and adopting an
appropriate line of questioning for the examinees. | held a teleconference on 10
April 2013 with representatives of Thomsons and ASIC to discuss the provision of
certain records and transcripts which | understand will be forthcoming;

| have also been liaising with Thomsons in relation to the summons issued to
KPMG and in particular accommodating the amendments requested by their legal
representatives;

It is anticipated that the Public Examinations will assist in formulating and/or
developing any potential claims.

Litigation Funding Deed

Further to the comments in my report dated 25 March 2013, | have progressed
my negotiations with the litigation funder and Piper Alderman in an effort to
facilitate a combined and cooperative approach towards any actions on behalf of
the Company and the Unit Holders;

| have also had discussions with alternative funders to ascertain an
understanding on whether there are other options available with respect to
litigation funding;

Once a Deed is in an acceptable form, it will be put to the Creditors or the
Committee of Inspection or the Court for approval.

Remuneration and Disbursements

A meeting of the Committee of Inspection (“COI") was held on Tuesday, 16 April
2013 and then adjourned to Thursday, 18 April 2013. At this meeting the
committee approved my outstanding remuneration for December 2012 in the
amount of $96,969.58 (plus GST) and for January 2013 in the amount of
$139,541.75 (plus GST);
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Please find enclosed the following annexures:
e Annexure A — February 2013 remuneration in the amount of $68,306.67 plus GST; and
e Annexure B — March 2013 remuneration in the amount of $73,013.00 plus GST.

These remuneration reports have been broken down by activity as requested by the COI. Future
remuneration reports will be sent out in this format.

Should you have any queries regarding the winding up of the Company please do not hesitate to
contact either myself or Rory Gillespie of this office.

Yours faithfully,

BLAIR-PLEASH
LIQUIDATOR
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ANNEXURE A
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ANNEXURE B
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