SUPREME COURT OF QUEENSLAND

REGISTRY: Brisbane
NUMBER: BS 10478 of 2011

IN THE MATTER OF EQUITITRUST LIMITED A.C.N. 061 383 944

Applicant:

EQUITITRUST LIMITED A.C.N. 041 383 944

AFFIDAVIT

i, ASHLEY JOHN TIPLADY, of 16 Nerang Street, Southport in the State of Queensiand,
Solicitor, states on oath:

1.

SWORN by the abovenamed }
Deponent at Brisbane )
this 21st day of November 2011
before me:

| am a pariner in the law firm Nyst Lawyers and have the day to day carriage
of this matier on behalf of the Applicant.

On 19 October 2011 and 25 October 2011 the Australian Securities &
Investments Commission ("ASIC"} delivered to Equittitrust Limited
correspondence in relation to its Australiaon Financial Services Licence. Exhibit
“AJT1" to this Affidavit is a true copy of this correspondence.

The hearing in respect of the AFSL has been adjourned (iwice) for hearing
tomorrow, Tuesday, 22 November 2011. The ASIC correspondence detailed
dlleged breaches of the AFSL regarding the net tangible asset position of
Equititrust Limited, and the provision of audited accounts. These breaches
have not been remedied.

Further, upon my review of the terms of the AFSL, the failure by Equititrust
Limited, as of Friday. 11 November 2011, to hold retroactive insurance cover
was also a breach of the AFSL. Similarly, as the insurance held by Equititrust
Limited will expire at 3.00pm this afternoon, that will also amount to a breach
of the AFSL.

All the facts and circumstances herein deposed to are within my own
knowledge save such as are deposed to from information only and my
means of knowledge and sources of information appear on the face of this
my Affidavit.

A edory ST Cegee)

Justice of the Peace/S6licitor

Form 44 —Affidavit Nyst Lawyers

16 Nerang Street
SOUTHPORT QLD 4215
Phone: {07} 5509 2400

Filed on behalf of: Equititrust Limited Fax: (07) 5571 0949

Ref: AJT:SG:784




SUPREME COURT OF QUEENSLAND

REGISTRY: Brishane
NUMBER: BS 10478 of 2011

IN THE MATTER OF EQUITITRUST LIMITED A.C.N. 061 383 944

Applicant: EQUITITRUST LIMITED A.C.N. 061 383 944

CERTIFICATE OF EXHIBIT

Exhibit "AJT-1" to the Affidavit of ASHLEY JOHN TIPLADY sworn 2} November
2011.
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ASIC

Augtraliin Securities & Iwvestinents Caminission

19 October 2011
Lavved 3, 100 Market Steeot, S)’dnuy
GPO Box unz? Sydricy MW 2001
DX 653 Sy'cluy

Telephone: {02) YT 2000
The Directors Lacstoibe; (02) 9911 2414
Equititrust Limited ACN 061 383 244
65-67 Thomas Drive
Surfers Paradise QLD 4217

Dear Sirs

Equmtruat Limited
Notice of Hearing under section 915C of the Corporations Act 2001 ("the Act™)

The Australian Securities and Investments Commission-("ASIC") is'conterned that
Eghititrust Limited ACN 061 383 944 ("Equititrust") may have contravened the financial
services Taws and conditions of its Australian Financial Services Licence Numbered 230471
("the Licence™).

The putpose of this Notice is to inform Equititrust-of these concerns and to offet it the
opportunity of a Hearing under subsection 915C(4) of the Act, before a decision is made-as to
what, if any, action should be taken against Equititrust arising out of those conéerns,
specificalty, whether to suspend the Licence under section 915C of the Act.

Under section 915C of the Act, ASIC may suspend a licence if:
{a)  the licensee has not complied with their obligations under section 9124; or
{b)  ASIC has reason to believe that the licensee will not comply with'their obligations
under section 912A.

Further details of my conterns are set out in Attachinent "A™" to this notice.
OPPORTUNITY FOR A HEARING

As noted above, in deciding whether an order should be imade under section 935C of the Act
suspending Equititrust's Licence, ASIC.is required to give you an opportunity to.be heard in
accordance with subscotion 915C(4). The heating is your opportunity to make submissions
or present evidence, or to do both, in relationto this matter. The hearing will ‘be conducted in
private,




The purpose of this Notice is to inform Equititrust of ASIC's concerns and to offer it the
oppertunity to be heard orally or in writing for the purposes of making submissions or
providing information.

HEARING PROCEDURES

ASIC’s hearings are administrative proceedings which are.conducted as informally and
expeditiously as possible: The fules of'evideénce do not.apply, but ASIC is fequired to observe
the rules of natural justice (section 59 of the ASIC Act).

Equititrust has a righit to legal representation at its own.expense (sée section 36 and

subsection 59(8) of the ASIC Act). However, it is-a-matter for Equititrust to decide whether
to have legal representation or not.

Attached is an Information Sheet with furiber details on ASIC's hearing procedures,
HEARING ARRANGEMENTS IF YOU WISH TO APPEAR

On the assumption that Equititrust may wish to.appear I have, at this stage, set aside the
following time and place to conduiet a hearing f6r you to present evidence or make
submissions or both:

Time: 2 hours, commencing at'11.00am

Date: 26 October 2011

Place: Australian Securities.and Investments Commission
Level 20, 240 Queen Street, Brishane

If this is.not convenient or if you consider.the period that ¥ have allowed for the hearing is
inappropriate, please let me know as soori as possjble,

ARRANGEMENTS IF YOU DO NOT WISH TO APPEAR

If the Company does not wish 1o appear at the hearing it may nevertheless make written
submmissions, which I will take into account-in.reaching my-decision, Submissions should be
provided by close of business on 26 October 2017,

AREAS OF CONCERN

As indicated above, [ have identified a number of concerns about the Company's conduct
which I have detailed in Attachment “A”. Documents upon which these concernsare based -
are set out'in Attachment “B”.

At the hearing we will discuss the concerns I have identified. Any written submissions
should address the areas of conicern [ have identified and the possible orders that-may be
made by me after considering all the material before me and any submissions that yOu may
make,



T ask that you.contact me by clese.of business on 21 October 2011 to.confirm how you wish
to proceed. It may be useful for you to telephone me:to discuss the procedures, which will be
adopted. If you would like to do so please coritact me on (02) 9911 2165 or by emai} at
gai.dibartolomeo@asic.gov.au.

I you donot wish appear or make a written submission a decision will be made on'the
information that T have before me.

COPIES-OF DOCUMENTS
Copies of the documents described in Attachment “B? upon which the concerns are based,

are enclosed with thisnotice.

Yours faithfully

(ai Di Bartolomeo 7 . ‘
A délegate of the Australian Securities and Investments Commission

Enc Atlachment “A”  Areds of Concern _
Attachiment “B” Listof Decuments upon which cericerns are based
Information Sheet  ASIC Administrative Hearjngs



Attachment "A'

AREAS OF CONCERNS

Tufroduction

1. Under s915C(1)(a) of the Corporations.det 2001 (the "Act™), the Australian Securities
and lnvestiments Commiission ("ASIC") may suspend or cancél an Awstralian Financial
Services Licence ("AFSL.") if the licensee has not complied with its obligations.under
s012A ol the Act.

2. Under s915C(1)(aa) of the Act, ASIC may suspend or cancel an AFSL if ASIC has reason
1o believe that the licensee will not comply with its obligations unders?12A of the Act.

As a Delepate of ASIC, I am concemed that:

(5]

o Equititrust Limited ACN 061 383 944 ("Equititrust") may not have:complied with
its obligations under s912A of the Act; and

» ASIC may have reason to believe that Equititrust will not comply with its
obligations under s912A of the Aét.

Backaround

4, Bquititrust was incorporated as a company on 18 August 2003. [Equititrust Company
Extract ~ 1]. Equititrust holds AFSL Number 230471 ("AFSL") issued under s913B of
the Act [Copy of AFSL -2].

5. The AFSL anthorises Equititrust to operale 2 managed investment schemes in its capacity
as'the responsible ertity: Bquititrust Income Fuid ARSN 089 079 854 ("EIF") and
Eguititrust Priority-Class Income Fund ARSN 089 079-720 ("EPCIF"). Equititrust also
operates a nuinber of unregistered managed investment schemes. Equititrust-has advised
ASIC it has been resolved that, for the putposes of section 601NC of the Act, the
putposes of EIF and EPCIF cannof be accomplished and thal steps are 1o be taken to wind
ap EIF and EPCIF in accordance with the Aét and constitulions, [Equititrust Letter
dated 17 October 2011 - 3).

6. All of the cumrent divectors.of Equititrust were recently appointed in the last 10 days.
CONDUCT UPON WHICH ASIC IS CONCERNED THAT EQITITRUST HAS NOT
COMPLIED WITH ITS OBLIGATIONS UNDER SECTION 912A OF THE ACT

Coneerii 1 - Section 912A(1)(b) of the Act - A financial services licensee must comply
with the financial conditions on its ATS Heence

7. ASIC s concerned that Equititrust may hot have complied, and may not be complying
with, condition 6 on-its AFSL requiring it 1o maintain af least $5 million of net tangible
assets, contrary to s912A(1)(b) of the Act.



8.

10.

Details

Equititrust has advised ASIC that it is currenfly in breach of condition 6 of its AFSL in
contravention of section 912A(1)(b) of the Acl. [Equititrust Letter dated 17 October
2011 - 3].

By letter dated 10 October 2011, Equititrust's anditors KPMG notified ASIC that they had
become aware-of circumstarices that ‘gave reasonable ground to suspect that Equititrust

“had or may breach its obligation under.its AFSL o mdintain at Jeast $5,000,000, [Copy of
KPMG notifications dated 10 Qctober 2011 - 4].

By notification dated 17 October 2011, Equititiust advised ASIC thatit is in ongoing
breach of the condition attached to its AFS licence that it maintain NTA of at least

$5,000,000 in-its capacity as responsible entity of EIF and EPCIF. Equititrost has

mdlcated that the breach is a result of the assessment.of the: carrying value. of assets of
schemes ‘arid the need for fuither impairments to b made to loan valugs as at 30 june
2011, Equititrust became aware of the breach on 4 October 2011; ‘being the date that jts
auditors indicated to it that based-on the inforination available to them as to likely asset
values there may: be a breach of the NTA ini respect of the-financial statéments [Copy of
'S80 lodged 17 October 2011~ 5]. Eguititrusthas advised ASIC that it jntelation 1o the
breach it is taking steps to appoint a custodian and there- would be reduction in jts BOSI
obligations.

Concern 2 - Section 912A(1){(¢) of the Act~ A financial services licensee must eomply
with the finaneial services laws and lodge financial statements and reports by the due
date

11

12.

ASIC is concerned that Equititrust may not have complied with and may not be
complying with, its obligations underParts 2M.1 and 2M.3 of the.Act to prepare and
lodge annual audited financial statements for EIF and EPCIF, the registeréd schémes it
operates.

Details

The financial year for BIF and EPCIF ends on 30 June. Accordingly Equitifrust is
required to lodge the-annual finaneial statements by 30 September ¢ach year. Fquititrust
has failed to lodge the annual financial statements for EIF and EPCIF For the financial
year ended. 30 June 2011 with ASIC by 30 September 2011,

. By letter dated 22 September 2011, Equititrust applied 1o ASIC for an extension of time

1o lodge the finandial statements. ASIC ‘granted relief to Equititrust on 30 September

2011 [ASIC Instrument 11-0972 - 8] which provided and extension of time for the

lodgement of the financial statements until 14 Oclober 201 1. The financial statements
were not lodged with ASIC by Equititrust. by 14 Getober 2011 [EEF Bxtract — 6],
[EPCIE Extract - 7} [Copy of KPMG notifications datéd 17 October 2011 - -9].
Equititrust applied to ASIC for an extension of time wntil 28 October 2011 o Jodge the
iinancial statements. ASIC vefuscd Equitifrust's requeést for a further extension of time for
lodgement of the financial statements.



Concern 3 - Section 212A(1)(c) of the Act — A.ﬁnaneial services licensee must comply.
with the financial services laws and lodge.compliance plan auditer reports by the due
date

14. ASIC is concerned that Equititiust may not have complied with and ‘may not be
complying with, its obligations under section 601HG of the Act to appoint an auditor for
its compliance-plan, have an audit undertaken and have the auditor's report Jodged with
ASIC when the financial statements for the scheme are lodged.

Details

15. The financial year for EIF and EPCIF ends on 30 June. Accordingly, Bquititrust is
required to lodge the compliance plan andit report by 30 September each year, unless
ASIC has afforded relief to exténd the date of lodgement,

16. Equititrust has failed to comply with the requirement under section 601HG of the Act fo
lodge'the compliance plan audits for EIF-and EPCIF in réldtion to the fitaricial year
ended 30 June 2013 (EXF Extract - 6], [EPCYE Extract - 7). {Copy of KPMG
notifications dated 17 October 2011 - 9]

CONDUCT UPON WHICH ASIC IS CONCERNED THAT IT HAS REASON TO
BELIEVE THAT EQITITRUST WILL NOT COMPLY WITH ITS OBLIGATIONS
UNDER SECTION 912A

Corneern 4 - Seetions 912A(1)(a), (b) and (&) — A financial services licensee must comply
with the conditions o its. AFS licence and with the financial services laws

17. ASIC is concerned that Equititrast will not do all things necessary to cnsure that the
financial services covered by the license are provided efficiently, honestly and fairly; will
not comply with the conditions-on its' AFS licence and will not comply with the financial
services. laws. '

Details
18. The concerns noted in paragraphs 7 to 16.abtve are repeated.

*'19. By reason.of the matters referred to in paragraph 7 to 16 above, ASIC is concerned that
Equititrust: :
= will not comply with its AFSL conditions and the financial services laws
applicable to providers of financial services;
“ will it maintained the High standards expected of a provider of financial
services;
“  cannot b relied upon to discharge the duties and obligations imposed by the
Act on a provider of financial services efficiently, honestly and faitly.



Attachment "B"

LIST OF DOCUMENTS ON WHICH CONCERNS ARE BASED

Tab Deseription

Number

1 Equiititrast, Limited — Company Extract

2. Equititrust Limited - Australian Financial Services Licence

Copy of ASIG Tiigframent 11-0972

3 Equititrust Letter dated 17 October 2011

4 KPMG Notifications dated 10 October-2011
5 .. JFS80 lodged 17 October 2011

6 ‘EIF Bxtract

7 EPCIF Eitract

3

9

Copy of KPMG notifications dated 17 Qctober 2011




Australian Securities and Investments Commission - Administrative hearings Page 1 of 3

ASIC

Austrilize Srrursdivs & avedmenss Comutaion

About ASIE > Dealing with ASIC > Administrative hearings

Administrative hearings

ASIC-has.a statutory obligation to give peaple:a hearing in certain cireumstandes,

(Part 4.0f ASIC's Hearings Praciice Manuial summarises when fiis statulory obligation may.drise.
Information about how you can. obfair a copy of the Manual is set out-af the end of this
Informiation Sheet.)

This information sheet briefly tells you about how we conduct thess administrative hearings,

Tetling you about a heasing
H you have a right to-have a hearing we will give you a "Nolice of Hearing” which will telt you,
among other things:. ‘

a. under what law'and the particular provisionis we are congducting the hearing,
o he purpose of the hearing,

s theissues that arg.of concern‘té us (lthe case of s206F of the Corporations Adt the issijes
of cenoern witl be Tdentified in-a nofice given lo.the person under S206F(1){b}i} roquiting

them lo demmonstrate Why thay should nof be disqualified, A Nolice-of Hearing will be-sént
aftor the person has requested (6 be heard-on wh y they should not b disgualified from
managing corporations.),

& who you can tontact if you have questions about the hearing,
¢ when the hearing will be held and how iong we eslimate it will take, .
o where the hearing wilf be held, and

» what happens if you do not respond; namely that we will make a ‘decision basad en the
informalion we already have,

You can ask for copies of materjal which we will use when making our decisjon. . If thera ara no
confidentiality problems, you will usually be given access to copies of this material.

What you sheuld do . -
ifyou get a Notice of Hearing you should carefully consider:

s (hedssues of concern i us,
s 2Ny aterial we give you,
s whether you want to appear in personat lhe hearing or send us a written submission,

e what material you want to present to us,

11ttp:;//v@ww.asic.gOV.au/asic/ASIC.NSF/byI~Ieadl_ine/Adm'inistralive%?()hearings
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« whether you want to be represented at the hearing, and

e the consequences if you do not respond to the nofice.

You normally have 28 days from the date of receiving the Notice of Hearing to appear al the
hearing in person orto send us a written submission. If the date is not conveniedt or the. lime
estimated is.inaccurate you should contact us as soon as possible,

How hearings are conducted o ‘

Our administrative hearings are conducted informatly and as promptly as possible, Youmay-give
us afly relevant-matarial, including giving oral evidence, making an oral submiss'ion'or-'p'rovidihg
written statements, documents of subimiissions, i

Do not think of 6ur hearlngs as-being a couit or other judicial process. The rules of evidence and

usual gourt rulés of procedure and practice do not apply in our hearings. A hearing should nét be
approached on the basls of a contest between you and us. '

You can be represented at a hearing

You can choose whether you want a legal representative at the hearing, Your legal representative
cap assist you lo prepare your subniissions and to present any evidence which you want-to.glve
atthe hearing.

‘We may allow you fo be repfesented by-an émployee, a friend or a non-legal adviser, Whather
they will be allowed to-attend will depend.oni whether their presence. will help the hearing, for
example; by assisting you to present your-evidence and-to make ‘submissichs.

Iif you want to be represented by somsoneother fhan a fawyer, you should contact us as soon as
possible after receiving the Notice of Hearing.

Our role
The hearing will be conducted by one of our:staff members who has the power to hold-the hearing
(the delegate). i you detide to appear.in person at the hearing, the delegate:

» will listen to your evidence and submissions:
» ‘may ask you, and any witness called, questions so that the evidenee is.clear: and

e having heard this evidence, will make a decision based o all the infoimation.

The delegate will make their declsion based on your material or submissions and any other
relevant material..

if you do not appear in-person or do not send any wiitten submissions, they wiii:makeiheir
decision on whalever relevant information they have,

Public or private hearings’

Somelimes we must hold the heating in privats. On-other occasions we ‘can choose whether lo
hold.it in public of private. The Notice of Hearing will teli you whether the delégate proposesto
hold the hearing in public or private. ’ '

Witnesses.and documents

Usually, it wili not'be neceéssary for witnesses to appear-in person at a hearing as a'written
statement ffom them or a copy of relevant documents will be sufficient. Before we agree fo
sumimon a witness we will need to be satisfigd, among other things, that:

« the persan can give reélevant-evidence and/or protitice relevant documennts; and

« itis necessary to sumimon them,

11{t|>:ff\xww._asic.gov.-au/asic!ASIC.NSF?'byI—Ieadline/Adminisl‘raiive%QOhcarings
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The person who asks for the stmmons must pay the fees, allowances and expénses of that
witness,

Costs :
We are responsible for our costs of the hearing, However, you must pay your own costs, those of
your legal representative or other representative, if any, and of any wilness you call.

Reasons for our decision )

The delegate will usualiy give you the reasons Tor their decision when they tell you what their finaf
decision is. If you do not-gét reasons at the fime you are nofified of the delegate’s decision you
can ask.the delegate to give you the reasons. for the decision. Your request iust be.made-in
writing within 28 days of eur telling you the final outcome.

More information _

Thare is a full explanation of how we:conduict or hearings in our Hearings Practice Mapual
available:from our website at wibw. asic.gov.au undef Publications > Booklets, brochures and
ofher publications..

Tha general legislative pravisions dealing with our administrative-hearings are set outin Division
6 of Part 3 of the Australian Secutilies and.Invesfmenls Commission Act 2001,

For further information contact ASIC.Client Contaét Gentre Infoline-on 1300 300 630

This s Information Sheet 1 (INFO 1).-Inforimation sheets providé concise guidarice on & specilic
progess. er compliance issue or-an-overview of dstajled guidance. . _ i

hitp/hwww.asic.goviau/asic/ ASIC NSF/by Headline/ Administrative%20hearings



Lawis 31, Comazate Sutiane S
£t ol IHU_\JtI & Sintver dyerue
Bentizh (g 4217

r‘i‘J .30 \ 5oy
josed mst M5 Centey

o\-..siral 3

Auditor Nutiticmion Téam U pel

Corporate Fingnee Division
Australinn Securies and In\ estments Corhritission

GPO Box v§27 .
Brisbane QLD 1001 s .--u\

T BEGEIVED
ffm.,m VEDN

18 Octoher 204 1

SR

Bear SirMadam

Notiligation pursuant. to Section 990IC o
Equititrust Limited (ACN 061 383 Bdidyas
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A.copy ol IhS report hag Bieen pr ovided (o ihe.{ivenses i wecordincdwith Subseclion YONE(T)

of'the Aet.

Should you wish 1o discuss this matier fusther, plstise contees me on 07 323

Yours Eithsuby

S ) 3oard
Pariner

ees Fguitinust Limied

LR o A R EE N
(IR P
LRV TR R

33259,

e g et o

bt anen s B3 3T ny gy



Lasval 1, Goirpointy Coniurg One

Cne Bunglol Rpad & Shrtva! Sy
Bundali QLB 4217

F LG
!t
POBON B0y

Golth Cnasl Mol Gamen

QUDSTZS o e RO
f\tl:gl!111:91 ” h[l meg l w iﬂmml l"l
l "D1§? OSL75
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Corporate Finance Divigion

Australian Seeuritics and Investnienls Conn}]_ﬁ;&{iu:;
GPO Box 9827 '

Brisbane QLI i)

Contiwt  Paul Steer {75577 7410

10 October 2011
Dear-Sie/Madaun oo : !

Report of matters pursuant o Sc}ef!pq GULEG of (hc.(‘;"'tn]m rativus Aet 2001:
Bguititrust Incomeund (ARSN 089079 854) ang Equititrust Prigvity. Class
Inéome Fund (ARSN 08y 179.739)

Anaceordpnee with Seotion 6014 1G0T the Corpioreions et 2001 .Cthe Aet™y wetreport ha in
the Tast 28 days | ag the complianee plan auditos ol'auititrust fnconie Fund and epeititeust
Priority Class fncome Fund (“the Seheings™, \_i‘cjl)avc,.l;ccmne AWArE o' Circomstaneoy ibat give
reasonable growids to suspeot (gt Equititrast Limied (“the Responsible- iy may fnve
may.continue 1o have bréached i obligation as an ALRS Licensee, 10 maiitain 41 least §5 milion
of wet tanpible assets uader Condition 6 of' its AFS Licenee,

Sheuld you-wish to diseuss this mratter further, please sontaet e o 07 5577 7410.

Yours daithfully

KPMG
Ty

\ L’L;&::;..m_~ :
Paul Steer

Partney

Ce Lguititrust Limite
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Rx,pml of matters pursunnt t6 Section 6OLHG of the Carparations Act 2001;
Exuifitrust Income Pund: (ARSNOSY 079 854) and I8 quititrost Priveity Class
1neime l"und (AREN 089 079 729)

Indecardanie witly Section 601 ME ol the Corarat for 2001 (the Act™ we report thai i
the dast 28 days | o e compliange phm-. ditor of Equititeust Tneome 1° untland Louititest
Priovigy: Clnss Income Eund (e Schemes™, wi tkive breone aware o eirgnmstances.hiat.e v
ressonabile grounds to- suspeet thal Gquititrast, L imited {~1he I‘(upunsrhk Tniting™) niny have
miy-camtintie w-have-breached its obligationas ain- AFS 1icensee, 1 mindain ot Icn,_:a_t_.‘im million
of net tangible assets udler Condition &l its AFS Licence,

Shoutd you wish.to diseuss this matier Turther, please comact vegn 07 3375 7410,
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Corpoiate Finanee Division. '

,Au‘sl'ruli:m Seciwilies and vestments Commission
GPO Box 9827

Brisbane - QLD 4001

Contact “Paul Sleer (07) 5577 7410

17 Qalobor 201

Dear SirfMadan

Motification prrsuant to-Section 311 of the Cor porations Aet 2001: Fquu‘m ust
Income Fund (AREN: 089 07985 4) and Bguititrags Priorlty Clags Incoimne Fund
{ARSN039 079 729)

Inaceordance with Seotion 311 of the Corporations Ace 2001 {“ths Act™) we repoit i, 45
auditors of Bquiititrust Income Funid and Bquititrusi Priority Clags Income Fund: (the
Sehemos™), we have become.awvary of cirgumsinnces llmt_mdy‘mnoum l_p-_ai;_,lll].lc_m‘lt
conltaventions.of the Act.

“The responsible eitity has.Failed o prepare and lodge an auditgd. finareial veport and a
divectors” report within 3-months #lter the ¢nd afthe irrmnt,ml year endied 30 June 2031 ¥oir vach
sehente, or within the extonsion for |oclgemcn! that we uiiderstand was grantéchby ASIC to'14
Ogtober 201 1. Aceordhigly, Bouititiust Incomie Fund and Bauliitrust Priorily Class Income:
Fund tiave breschod the Actincluding:Scetions 292, 301 and 319,

Should you wish to glisauss ihis nraltel Rirthier, pleirse contact mc on 07 5577 7418,

'Youlc. imlhiuliy

'g&_

l?au[ Sleer
Portiner

ot Fquititeusi Limited

s B |

ruitine by i s vane
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Auditor Motification Team Owr el PoS:088wm
Corporate Finance Divigion
Australian Seourities & Invesmients Commission Contagt  Payl Steer (07) 5577 7410

GPO Box 9827
Beishane Qld 4601

7 October 2011

Dear Shfadam

Wotitication pursuant to Section 601HE(L) ofthe Corporitions Act 2001 in
velation to Equititenst Limited- (ABIN: 74 061383 94 a5 responsiblo ent:fﬁ' !
Equititeust lneome Fand (ARSN.089 179 854) and Bquifitr i:sf Piidilty Class
Tieoine Fund (ARSN 089 079 729} o

In.acogrdanse with Seetion 661 HIG(A) o the Carporations Act 2001 (“the. Act™) we repor Hit,
as anditors of Bauiritrust [ncoms Fuad and Equitivust Priority, Class Tncome Fund (Fthe
Schémes™), wit bave become wware of circimatances that may amount.fo significant
caniraventions of the Act,

The responsible entity ias not todged the au(htm s kepoit on the compliange plans of Bquititeust
Ingonie Fund-and & qmuuusl Priorily Class Incoine. i“uml wuhm 3 months affer the crid 6 the
financial. year-ended 30 Junc 2011 or within (he extension Tor lodgament that we understahd wag
guanted by ASIC o 14 October 2011, Accor dingly, the respongible éntity have-bhisashed the.
J&ér including Scetion 601 HG(7).

Should youwish to diseuss ihis matler further, please comactme gn 07 5577 7410,
]

Yours -faithfully

9 [

J

Paul Steer
Periner

o Bguititeust Limiied

KPRAG, o Aug i preuitn i el a-igiie
!‘mh nf .Im KW\- a noteaut ol n

: el KHIGE b i ahly Moo Uy o mfien
i ym 4(3 nlamndlional 1o Swing on (A1) "Ilif()ﬂl%%l),l\ill-S%{:."!u.:r:]..-[_(:
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061 283 944 EQUITIFRUSY LIMITED DOCBMENT NO

Australian Company Mumber : 061 383 9434
australian Business Number: 74 061 383 %44
Registered ini QUEENSLAND

Registration Date: 18/08/19%3

Next Review Date: 18/08/2012

Current Organisabion Detalls

Name : EQUITITRUST LIMITED 015 946 604
Name Starb: 2570172002

status . REGISTERED

Type . AUSTRALIAN PUBLIC COMPANY

Class . LIMITED BY SHARES

subclass : UNLISTED PUBLIC COMPRNY
Company bound by: CONSTITUFION

organisation Details from 22/10/1996 to 24/01/2002

Mame : EQUITILOAN LTD

Name Start: 11/04/1994

Status : REGISTERED

Type . AUSTRALIAN PUBLIC COMPANY
Clasgs . LIMITED BY SHARES

Subclass UNLISTED PUBLIC -COMPANY

organisation Details from 28/09/1996 to 21/107/199¢

Name : EQUITILOAN LTD

Mame Sktart: 11/04/1994

Status + STRIKE-OFF ACTION IN PROGRESS
Type . AUSTRALIRN PUBLIC COMPANY
Class . LIMITED BY SHARES

subclass UNLISTED PUBLIC COMPANY

Name : EQQITlLOAN LTD 005 257 655
Name Start: 11/04/1994

Status . REGISTERED

Type . AUSTRALIAN PUBLIC COMPANY

Class . LIMITED BY SHARES

subclass ¢ URLISTED PUBLIC COMBANY

Name . EQUITILOAN PTY LED 605 261 696
Mame Start: 11/03/1994

Status . REGISTERED

Type . AUSTRALIAN PROPRIETRRY COMPANY

Class . LIWTTED BY SHARES

subclass : EXEMPT PROPRIETARY COMPANY



H

Mame . M C MORTGAGE MANAGEMENT PTY LID
Name Starkt: 18/08/1993

Status : REGISTERED

Type . AUSTRALIAN PROPRIETARY COMPANY
Class . LIMITED .BY SHARES

gubclass : EXEMPT PROPRIETARY COMPANY

Registered Office
55-67 Thomas Drlve, SURFERS PARADISE QLD 4217
Stark Date: 32/05/2000

Previous Reglstered Office

PKF WORLDWIDE, sLevel 4, Waterside East’, Holden Place,
BUNDALL QLD 4217 .

START DATE: 01/12/1999 CEASE DATE: 11/05/2000

PANNELL KERR FORSTER, Level 4 Tower 1 Waterside Office Park,
Holden Place, BUNDALL QLD 4217
START DATE: 18/06/1997 CERSE DATE: 36/11/1999

Level 1, 65-67 Thomas Drive, SURFERS PARADISE QLD 4217
START DATE: 21/06/199% CEASE DATE: 17/06/1927

MCIVOR COGHLAN SOLICITORS, 11590 Gold Coast Highﬁay,
PALM BEACH QLD 4221
START DATE: 27/10/1993 CEASE DATE: 20/06/1994

C/- TOP SHELF COMPANY SERVICES, Suite 1, 31 Crombie Avenue,
BUNDALL QLD 4217
START DATE: 18/08/1993 CEASE DATE: 26/10/1993

Pr;nc1pal Place of Business

§5~67 Thomas Drive, SURFERS PARADISE QLD 4217
START DATE: 11/06/1997

,Prev1ous Prlncmpal riace of Business

§5-67 Thomas Drive, SURFERS PARADISE QLD- 4217
START DATE: 107/10/1996 CEASE DATE: 10/06/1997

WMCTVOR COGHLAN SOLICITORS, 1150 Gold Coast Highway,
PALM BEACH QLD 4221
START DATE: 31/12/1994 CEASE DATE: 09/10/1996

19/10/201% 18:01:46 PAGE:
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MARK MCIVOR

57 Jefferson Lane, 'PALNM BEACH QLD 4221

Born: 277/03/1956 - DALBY QLD

Appointment Date: 15/05/1995 Cease Date: 08/12/1995

Directors

DAVID ROBERT WALTER TUCKER

29 Sassafras Street, THE GAPR QLD 4061
Born: 23/10/1967 - MELBOURNE VIC
Appointment Date: 03/0%/2010

JOHN ALEXANDER GODDARD

3 Ellwood Court, HIGHVALE QLD 4520
‘Born: 14/06/1950 - SYDNEY NSW
Appointment Date: 12/10/2010

CRAIG GRBNVILLE TREASURE

3018 The Boulevardc, BENOWA QLD 4217
Born: 21712/1862 - BRISBANE QLD
Appointment Date: 12/10/2040

DAVID JOHN SANDFORD JRCKSON

23 Kamber Street, BARDON QLD 40653
Born: 02/02/1955 - BRISBANE QLD
Appointwent Date: 28/07/2011

Previous Directors

DAVID JOHN KENNEDY

3 Sir Bruce Small Boulevard, BENOWA QLD 4217

Born: 24/12/1968 - BRISBANE QLD

Appointment Date: 14/05/2010 Cease Date: 14/06/2011

MARK MCIVOR

1 Southern Cross Drive, CHEVROW ISLAND QLD 4217
Born: 27/03/1956 - DALBY QLD

App01ntment pate: 01/07/1995 Cease Datevr 13/06/2011

THOMAS JOHN HANEY

25 Midshipman Court SURFERS PARMDISE QLD 4217
Born: 01/12/1956 - MOUNT ISA QLD

Appointment Date: 03/07/2000 Cease Date: 03/09/2010

WAYNE MCIVOR

79 River Crescent, BROADBEACH WATERS QLD 4218

Born: 07/05/1954 - WARWICK QLD

Bppointment Date: 10/08/2000 Cease Date: 14/6572010

DOCUMENT NO

009 156 S17

7E3 191 967

JEX 283 588

7E3 283 613

TE3 844 445

TE3 099 509

1¥0 208 790

Q15 943 136

782 388 57%
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LESLIE WAYNE PETERS

Unit ALO-3 Rivage Royale, 95 Brighton Patrade;
GOUTHPORT QLD 4215

Born: 25/12/195% - HUGHENDEN QLD

hAppointment Dake: 15/09/1999 Cease Date: 10/08/2000

MARK THOMAS DIXOW

9 Hythe Street, MIAMI QLD 4220

Born: 24/04/1956 - GYMPIE QLD

appointment Date: 15/09/1999 Cease Date: 03/07/2000

JOHM LEONARD BENNETTS

Unit 23 Carrinmgton Crt, 3576 Main Beach Parade;
MAIN BEACH QLD 4217

Born: 07/12/1962 - BRISBANE QLD

Appointment. Date: 10/03/1998 Cease Date: 15/09/1999

WAYNE MCIVOR

Unit 124 Grand Mariner, 12 Cominodore Drive,

SURFERS PARADISE QLD 4217

Born: 07/05/1954 - WARWICK QLD

Appointment Date: 18/08/1993 Cease Date: 15/09/1999

KERRY ARTHUR O'MEARA

92 amalfi Drive, SURFERS PARADISE (LD 4217

Born: 24/05/1958 - ROTORUA MEW ZEALAND

Appointment. Date: 28/11/1996 Cease pate: 10/03/1998

ROSS DONALD JANETZKI

Unit 5, 28 Padorama Drive, CURRUMBIN. OLD 4223

Born: 25/06/1968 - PRAHRAN VIC

Appointment Date: 23/02/1994 Cease pate: 28/11/1996

JOHM RICHARD MCIVOR

2 Razorback Road, TWEED HEADS NSW 2485

Borm: 07/0571930 - WARWICK QLD

Appointment- Date: 18/08/1993 Cease Date: 010771995

FROLA SHANEENE GILLTRAP

16 boubleview Drive, ELANORA QLD 2221

Born: L8705/1.949 - BRISBANE QLD

Appointment Date: 18/08/1993 Cease Date: 187/08/1993

GEORGE STEPHENSON GILLTRAP

16 Doubleview Drive, ELANORA QLD 4221

Born: 20/02/194% - ROTORUA NEW ZEALAND

Appointment Date: 18/08/1993 Cease bate: 18/08/1993

18:01:47 PAGE: 4
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DAVID JOHN KEMNEDY

3 Sir Bruce Small Boulevard, BENOWA QLD 4217
Born: 24/12/196% -~ BRISBANE QLD

Appointment Date: 14/06/2011

Previous Secretary

STOMEY SUPER

£48 Deville Apartments', 3645 Main Beach Parade,
MAIN BEACH QLD 4217

Born: 29701/1956 - DURBAN SOUTH AFRECA

Appointment Dake: 16/01/2004 Cease Date: 01/07/2011

LYNDELL RUTH EASTON
Unit 1, 21 Venice Stree¢t, MERMAID BERCH QLD 4218

‘Boin: 17/12/1962 - NARRABRI NSH

nppeintment Date: 15/0%/1999 Cease Dite: 15/01/2004

WAYNE MCIVOR

Unit 124 Grand Mariner, 12 Commodore Drive,

SURFERS RARADISE QLD 4217

Born:; 07/05/1954 - WARWICK QLD

Appointment Date: 18/08/1393 Cease Date: 15/09/1999

GEORGE STEPHENSON. GILLTRAP

16 Doubleview Drive, ELANORA OLD 2221

Born: 20/02/1949 - ROTORUA NEW ZEALAND

Appointment Date: 18/98/1933 Cease Date: 18/08/1993

Appalnted Auditor

ACN 2 024 510 53¢

KEMG

‘Corporate Centre One L 117, Cnx Bundall & Slater Avenue,
BUNDALL QLD 4217

Start Dabke; 06/06/2001

Previous Appointed Au&itor
ACH : 083 013 423
PRICEWATERHOUSECCUOPERS
Level 11 Waterfront Place, 1 Eagle Street, BRISBRNE QLD 4000
Secart Date: 31/12/1994 Cease Date: 28/06/2001

19/10/2011 18:01:48 PAGE: 5

DOCUMENT NO

7E3 737 048

7E2 388 579

061 383 94M

{ARR 2002}

061 383 94R

(AR 1997}

004 329 336

024 300 137

(FR 2007)

. 015 497 612

{FR 1999)




Share geructur

class: ORD
ORUINARY SHARES
pumber of Shazés'Issued
rotal Amount Paid
Total Amount Urpaid

previons ghaye Structuxe
class: ©

cpnss-c‘snnﬁms
Humber of shares Issued
Total'hmouhn.paid.
Total :PMOunt Unpaid

Hote : A charge 15 some form of
thHa company. in order to obtain details of the

s ¢he properly chaxged’',
relating te

AgIC Chaxge No.

pate and time registered : /
. 08/12/1894
. HMATIONAL AUSTRRLIA BANK LIMITED

pate. Cxeated
Chargee/trustee
DOCUMENTS RECEIVED
FORM  DESCRIPTION
TYPE
308  NOTIFICATION OF
PETAILS OF A CHARGE
MOTIFICATION OF
DISCHRRGE

AgIC Charge No.

pate and time registered :

Date created
chargee/crustse
POCUMENTS RECEIVED
FORM  DESCRIPTION
TYPE
309  NOTIFICATION OF

DRTAILS OF A CHARGE

19/10/20%1 18:0%:

500
4097385.00
0.00

H 0.00

charges Registered and Related Documents. Received

) amounit secured by @

asﬂignmant or change in dekalls,

470240
13/12/158%4¢

sratus

10:15% Fixed/floating

DATE PRGC’D O.
LODGED PRAGES
13/12/1994 YES. A0

11712/2002 ¥YES 1

: 730120 status :
24/12/1999 10:47 Fixed/floating :
24/12/1999

DATE PROC!D HO.
LODGED PAGES
04 /12/1999 YES 30

48 PRGE: &

DOCUMENT MO

DE1 383 B4G
[AR 1996)

170 077 488

security given over. the propérty%assets of

chaxrge’,

the prqperty'released gyom a charge or the documents
a satisfaction,

A : it iz necessary
ro ohtain a | CHARGES EXTRACT' -

: SRT;SFIED
; BOTH

DOCUMENT- MO
008 000 782

pL8 191 480

REGISTERED
FIXED

: CAPITRL FIHANCE CORPORATION {RUSTRALIR) No. 1 PTY LT

DOCUMENT MO

012 932 745
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061 383 944 EOUITITRUST LIMITED DOCUMENT O

ASIC Charge NO- . 909111 gtatus . ‘SRTIBFIED

pate and time registered : 11/12/2002 1.0:42. Fixed/floating : BOTH '

pate Created . 05/12/2002

ChargeeJtrustee ;. ‘CARITAL FINANCE_RUSTRBLIA LIMITED

DOCUMENTS RECETVED

FORM DESCRIPTLION DATE prOC!D NO. DOCUMENT NO

TYPE LODGED BRGES

303  NOTIFICATION OF 11/12/2002 YES a6 017 B85S 826
DETAILS OF p CHARGE _

932  NOTIFICATION o¥ 19 /0872004 YES 1 020 501 229
‘RELEASE OF PROPERTY

312 NOTIFICATION OF 24/01/2006 YES 2 022 691 002
RELEASE OF PROPERTY ‘

312 NOTIFICATION OF ¢4,/06/2007 YES 1 023 7173 940
PISCHARGE

ASIC Charge No. . 1003938 status . REGISTERED

Dape-and,timg:registered_; 15/12/2003 16:36 Fixed/floating . BOTH

Date Created . 28/11/2003

chargee/frrustee . NATIONAL AUSTRALIA BANK LIMETED.

DOCUMENTS RECEIVED

TORM DEECRIPTEON DATE PROC'D RO. DOCUMENT MO

TYPE 1,0DGED "PRAGES .

309 ROTIFLCATION OF 15/12/2003 YES 49 019 674 836
DETAILS OF A CHARGE

312 NOTIFICATEION OF 15/06/2007 YES 3 023 956 179
RELEASE OF PROVERTY

asic Charge No. ., 1065646 gtatus . REGISTERED
pate and time registered : 27/071/2004 15:50 Fixed/floating : BOTH

pate Creatad . 21/07/2004

(hargee/tiustee . BOS INTERNATIONAL (AUSTRADIA) LTD-

DOCUMENTS RECEIVED

FORM PESCRIBPTION DRTE PROC' D WO DOCUMENT WO
TYPE : LODGED: PAGES. '

309  NQTIFICATEON OF 27/07/2004 YES 33 020 496 :010

DETAILS OF A CHARGE
altared by 020 501 044
3590 CERTIFICATION OF COMPLIANCE WITH o6 0B/ 2004 YES 1 030 501 044
PROVISTONAL CHARGE
Klters 020 496 010

312 HOTIFICATION OF 12/08/2004 YES 1 D20 501 228
RELERSE OF " PROPERTY

312 HOTIFICATION OF 24/01/2008 YRS 2 022 691 023
RELEASE OF PROPERTY '

312 NOTIFLCATION OF 04 /0672007 YES 2 023 773 94k
RELEASE OF PROPERTY

111 NOTIFICATION OF 26/06/2007 YES 2 023 084 888

ASSTGNMENT OF CHARGE



HISTORICAL COMPANY EXTRACT 19/1G/2011 18:01:49 PAGE: 8

061 383 944 EQUITITRUST LIMITED DOCUMENT MO
asIc Charge No. : 1066324 Status : SATISFIED
Date and time registered : 28/07/2004 15:30 Fixed{£loating + BOTH

Date Created s 28/07/2004 '

Chargee/trusteée . COMMONWEALTH BANK OF AUSTRALTA

DOCUMENTS RECEIVED

FORM  DESCRIPTION DATE PROC/D NO. TIOCUMENT NO
TYPE LODGED PAGES

309 NOTIFICATION OF- 28/07/2004 YES 26 019 654 728

DETAILS OF A CHARGE
hltered by 020 3498 815
150 CERTIFLCATION OF COMPLIMNCE WITH 19/08/2004 YES 1 020 496 815
PROVISIONAL CHARGE
Alters 019 654 728

412  HOTIFICATION OF 03/0972004 ¥YES 1 020 494 250
DISCHARGE .

ASTC Charge No. : 1087810 Statue . REGISTERED

Date and time registered : 03/03/2004 11:00 Fixed/£loating : BOTH

Date -Created r 02/08/2004

Chargeeforustes . COMMOWYEALTH BANK OF AUSTRALIA

DOCUMENTS RECEIVED

FORM  LESCRIPTTON DATE PROC D NO. LOCUMENT NO

TYPE LODGED PAGES

309  NOTIFICATION OF 0370872004 YES 26 020 503 332

DETAILS OF A CHARGE
altered by 020 496 816
150  CRERTIFICATION OF COMPLEANCE WITH 19/08/2004 YES 1 020 496 816
PROVISIONAL CHARGE
Alters 020 S03 332

ASIC Charge No. 1 1245989 Status : REGISTERED

Date and time registered : 22/12/2005 15:06 Fixed/floating : BOTH

Date Created 1 14712/2005

Chargee/trustee . MATIONAL AUSTRALIA BANK LEMITED

DOCUMENTS RECEIVED _

FORM  DESCRIPTION DATE PROC'D NO. DOCUMENT HO
TYPE TODGED PAGES

309 NOTIFICATION OF 22/12/2005 YES 42 022 351 727

DETATILS OF A CHARGE
Altered by 019 271 258
350  CERITYICATION OF COMPLIANCE WITH 27/01/2006 YES 1. 019 271 258
PROVISIONAL CHARGE
Alters 022 351 727
312  MOTIFICATION OF 15/06/2007 YES 3 023 956 178
RELEASE OF PROPERTY



HISTORICAL COMPANY EXTRACT 19/10/2011 18:01:4%2 PAGE: 9

061 383 944 EQUITITRUST LIMITED DOCUMENT NO
ASIC Charge Mo, 1 1467553 Status : REGISTERLED

Pate and time registered : 15/06/2007 13v49 ‘Fixed/floating : BOTH

Date Created : 13/06/2007

Chargee/trustee : BOS INTERNATIONAL (AUSTRALIBJ LTD.

DOCUMENTS RECETVED

FORM  DESCRIPTION DBATE BROC-D NO. DOCUMENT NO
TYPE LODGED PAGES

309  NOTIFICATION OF 15/06/2007 YES 38 023 956 177

DETAILS OF R CHARGE
. Altered by 023 936 368
350  CERTIFICATION OF COMPLIANGE WITH 05/07/2007 YES 1 ¢23 936 368
PROVISIONAL CHRARGE
Alkers 023 958 177

ASIC Charge ¥o. : 1467554 Stakus : REGLSTERED
pate and time registergd : 15/06/2007 13:50 Fixed/ floating 1 BOTH

bate Created : 1370672007

Chargee/trustee : BOS INTERWATIONAL (RUSTRALIA) LTD.

DOCUMENTS RECEIVED

TORM  DESCRIPTION DATE’ PROCTD NO. DOCUMERT NO
TYPE LODGED PAGES

3058  NOTIFICATION OF 15/06/2007 YES 38 023 955 176
DETAILS OF A CHARGE :
Altered by 023 936 367
350  CERTIFICATION OF COMPLIANCE WITH 05/07/2007 ¥ES 1 023 936 367
PROVESTONAL CHARGE
Alters 023 956. 176

ASIC Charge No. : 2105255 Sratus + BATISFIED
Date and time registered : 20/12/201¢ 14:59 Fixed/floating : .BOTH

pate Created ; 13/12/2010

Chargeeftrusbee . BCG FURDS MANAGEMENT LTD AS CUSTODIAN AND AGENT FOR

EGQUITITRUST LTP AS RESPONSIBLE ENTETY FOR THE EQ
DOCUMENTS RECEIVED

FORM  DESCRIPTION DATE PROC/D NO. DOCUMENT HO

TYPE LODGED. . PAGES

309  NOTIFICATION OF 20/12/2010 YES 51 027 412 174
DETAILS OF A CHARGE

312  NOTIFICATION OF 26/08/2011 YES 2 027 62X 512
DISCHARGE

Note : This extract may pot gontain. all chaxges for corporations registered
prior to 1991 and it may be advisable to also searéli the State or Territory
records held by ASIC.
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DOCUMENT NG

Noke - Where no bate PrOCessed is shown, the doaument in questmon has not

been processed. In these instances care ghould be taken in. using
information that may be updated by the document when it is processed
the Date Procesged is shown but there iz a zero under No Pages, the document

has been procéssed but a copy ik not yet available.

Date Received FPerm Type Date Processed No. Pages BEffective Date

PR [T e m m e e = B e e e [P

18/08/1393 410 18/08/1993 1, 1870871993
416A APPLICATION FOR KESERVATION OF A NAME OF A NEY-RUSTRELIAN
COMPANY
16/08/1993 201 18/08/1993 5 18708/1993

201C APPLIGATION FOR REGISTRAPION AS R PROPRIETBRY ‘COMPANY

1.8/08/1993 204 18/93/1393 1. ‘1870841993
204  CERTIFICATE OF REGILSTRATEON DIVISION 1 PT 2.2

19/08/1993 215 i9/08/1993 i 15708/1993
215  NOTIFICATION OF INETIAL APPOINYMENT OF OFFICEHOLDERS:

15/08/1993 356 18/08/1993 b 18/08/1993
356 NOTILCE OF RETIREMENT OF DIRECTOR

19/08/1993 209 19/08/1993 1 18/68/1993
209 KOTICE OF REDEMPTION OF REDEEMABLE PREFERENCE SHARES

20/10/199% 203 22/10/1993 o3 01/09/1893
2038 NOTIFICATION OF CHANGE OF ADDRESS

20/10/1993 207 20/10/1993 2 21/09/1993
207  NOTIFICATION OF ALLOTMENT OF SHAKES

20/10/1993 304 22/10/1993 2 18/08/1993
304h NOTIFICATION. OF CHANGE TO. OFFLCEHOLDERS OF AUSTRALTIAN
COMPRNY
25/02/1994 410 25/02/1994 1 258/02/1994
410B APPLICATION FOR RESERVATION OF A NEW NAME UFON.- CHANGE OF
NBME
12/03/1994 205 11/03/1994 1 23/02/1.994

2053 WOTIFICATION OF RESQLUTION CHANGING COMPANY WAME

11/03/19%4 204 11/03/1994 1 11/03/2994
204  CERTIFICATE OF REGISTRATION DIVISION 1 PT 2.2

11/04/1994 205 11/04/1994 2 23/02/1994
205¢C WOTIFICATION OF RESOLUTION CONVERTING TO A PUBLIC COMPANY

Where

o4

004

04

004

004

004

005

0e5

005

005

005

005

005

328

329

329

329

329

947

947

247

261

261

251

257

315

320

201

336

337

238

088

088

087

504

696

828

655
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061 383 944 EQUITITRUST LIMITED DOCUMENT NO

pocuments Received or Sent {except those llsted alreadv undex Charges)

11/04/1994 218 11/04/1994 23 11/04/1994 005 257 650
218  MEMORANDUM AND ARTICLES OF DIVISTON 1 COMPANY

11/04/1.994 211 11/04/19%4 1 11/04/1994 005 257 645
211  RETURN SHOWING DIVISION OR CONVERSION OF SHARES INTO CLASSES

11/04/1994 304 11/047193%4 2 23/02/1994 005 257 634
3047 NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN
COMPANY
11/04/1994 251 11/04/1994 1 31/0471994 005 257 630

251 CERTIFICATE OF REGISTRATION ON CONVERSION

11/04 /1954 207 11/04/1994 2 23/402/1894 005 257 639
207  NOTIFICATION OF ALLOTMENT OF SHARES

14/06/1994 203 1a/06/1994 1 07/06/1994 005 246 398
203A HNOTIFICATION OF CHANGE OF ADDRESS

28/02/1995. 318 22/10/1996 27 31/12/1994 0G1 383 94%
316G ANNUAL RETURN RMNUAL RETURN - UNLISTED PUBLIC COMPANY (PR 1994)
24/05/1995 304 25/05/1995 2 15/05/1995 009 156 317

2045 NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN
COMERANY
22/11/1895 304 22/11/1995 2 0L/07/199% 010 093 154
304A NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN.
COMPRNTY
12/09/1996 207 12/09/1996 3 02/05/1996 011 662 522
207  NOTIFICATION OF ALLOTMENWT OF SHARES
21/10/199¢% 318 22/107/1996 28 10/10/1098 01l 666 628
316G ANNUAL RETURN ANNURL RETURN - UNLISTED PUBLIC COMPANY {AR 1935}
037/12/1936 304 04/12/1996 2 2§/ll/l996 011 680 137
364A NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTHALTAN '
COMPANY
11/06/1997 203 13/06/1997 1 07/06/1997 011 889 062

203A NOTIFICATION OF CHANGE OF ADDRESS

11/06/1927 316 24/11/1997 30 11/06/1397 D6l 383 94G
416G ANNUAL RETURN ANNUAL RETURN - UNLISTED PUBLLC COMPANY (AR 1996)
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20/06/1997 211 20/06/1997 1 28/04/1996 011 883 132
211  RETURY SHOWING DIVISION OR CONVERSION OF SHARES INTO CLASSES

20/06/1997 205 20/06/1927 1 28/04/1996 011 883 133
205K MNOTIFICATION OF RESOLUTION ALTERING THE ARTICLES

20/06/1997 2058 03/07/1997 3 09/05/1996 01l 883 134
205K NOTIFICATION OF RESOLUTION ALTERING THE ARTICLES

27/06/1997 205. 27/06/1997 2 09/ 0571997 011 889 475
205R NOTIFICATION OF RESOLUTION {GENERAL)

13/03/1958 304 13/03/1998 ‘2 10/03/1988 013 833 932
304A NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF BUSTRALIAN

COMPENY
06/04/1998 316 08/04 /1558 29 02/04 /1998 061 383 94H
315  ANNUAL RETURN {AR .1997)

3169 CHANGE OF NAME OR ADIRZESS OF OFFICEHOLDER
3358  ANNUAL RETURN - UNLISTED PUBLIC COMPANY

137/01/1.999 316 18/01/1999 4 ie/12/1998 0AFL 383 541
316G ANNUAL RETURN ANNMUAL RETURN - UNLISTED PUBLIC COMPALY {AR 1998}
07/09/1999 B52 07/09/199% 5 07/09/19989 014 843 2232

852A COPY OF OCCUPATIONAL LICENCE OF SECURITIES DEALER

22/11/1999 304 29/11/1999 2 15769/1999 014 228 497
104A NOTIFICATION OF CHANGE 70 OFFICEHOLDERS OF AUSTRALIAN
COMPANY
24/1%/1989 203 29/11/1.989 1 23/11/1999 014 881 o8B

203A NOTIFICATION OF CHANGE OF ADDRESS

29/11/1899 316 04/01/2000 4 26/11/1999 061 383 9aF
316G ANNUAL RETURN ANNUAL RETURN - .UNLISTED PUBLIC COMPANY (AR 1999)
29/11/1999 388 10/12/1999 28 30/06/1998 015 497 012
3885 FINANCIAL REPORT FINANCYAL REPORT - PUBLIC COMPANY OR (FR 1999)

DISCLOSING ENTITY

06/12/1999 764 10/12/1999 51 06/12/1999 014 793 634
764C COPY OF PROSPECTUS FOR MANAGED IHVESTMENT SCREME(S)

17/12/1999 7068 17/12/1998 & 17/12/1999 015 864 284
7068 COPY OF PROSPECTUS APPLICATION FORM CONTAINING INCORPORATED
INFORMATION
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Date Recelved Form Type Date PIOGE¢Sed NHo. Pages Effectlve ‘Date
05/0572000 203 05/05/2000 1 05/05/2000 015 950 413
203A NOTIFPICATION OF CHANGE OF ADDRESS

15/05/2000 205 18/05/2000 1 13/03/2000 015 950 526
205J NOTIFICATION OF RESOLUTION ALTERING THE- CONSTITUTION
18/07/2000 304 18/07/2000 1 03/07/2000 015 943 136
304A NOTIFICATION OF CHANGE TG OFFICEHOLDERS OF AUSTRALIAN
COMPANY
23/08/2000 304 23/08/2000 2 10/08/2009 014 224 882
304A NOTIFICATION OF CHANGE TO OFFICEHOLDERS OF AUSTRALIAN
COMPANTY
05/1272000 7641 05/12/2000 45 13/12/2000 016 700 170

Altered by 036 545 312
Altered. by 016 703 893
Altered by 016 703 893
Altered by 017 933 781
Altered by Q017 €33 781
7644 SHORT FORM PROSEECTUS FOR MANAGED INVESTH&JT SCHEME

20/12/2000 7105 20/12/2000 .0 20/12/2000 016 545 312
Alters 916 700 170
7105 INTERIM ORDER THAT NO SECURITIES BE OFFERED, ISSUED, SoLD

ORTRANSFERRED
21/12/2000 388 10/01/2001 29 30/06/2000 016 703 322
3884 FINANCIAL REPORT FINANCIAL REPORT -~ PUBLIC COMPANY OR (FR 2000)

PLSCLOSTING ENTITY

i1/01/z2001 754H 11/01/2001 44 1L/01/2001 016 703 893
» , - . Alters 016 700 170
954H REPLACEMENT SHORT FORM PROSPECTUS FOR MANAGED INVESTMENT

SCHEME
25/01/2001 316 31/01/2001 4 24/01/2001 G661 383 94K
316G ANNUAL RETYURN ANNUAIL RETURN - - UNLISTED PUBLEC EOMPANY {AR '2000}
2¢/06/2001 315 09/08/2001 1 28/06/2001 017 128 316
3158 NOTICE OF RESTIGNATION OR REMOVAL OF AUDITGR REMOVAL OF
AUDITOR
24/07/2001 343 09/08/2001 4 24767/2001 017 262 091

343 NOTICE UNDER SUBSECTION 329{1R) TO REMOVE AUDITOR
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01/08/2001 410 01/08/200L 2 01/08/2001 015 948 206
41.0B APPLICATION FOR RESERVATION OF A NEW NAME UPON CHANGE OF
RAME
26/09/2001 410 26/09/2001 2 26/098/2001 015 948 246

410F APPLICATION FOR EXTENSION OF A NBME RESERVATION

28/09/2001 388 26/10/2001 32 30/06/2001 017 677 206
388 FINANCIAL REPORT (FR 2001)
3g8E COMPANY - APPOINT CHANGE NAME/ADDRESS OF AUDITOR
388a FINENCIAL RERORT - PUBLIC COMPANY OR DISELOSING EHTITY

04/10/200% 428 05/10/200L 4 01/19/2001 017 2434 237
428R APPLICATION FOR MINISTERIAL CONSENT 0 A NEW MBRME FOR A
COMPANY
258/10/2001 437 25/10/2001 3 25/10/2001 017 244 466

537  INSTRUMENT OF COMSENT TO NAME

20/11/2001 410 20/11/2001 2 20/11/2001 QL5 946 433
410F APPLICATION ¥POR EXTENSION OF A NAME RESERVATION

14/12/2001 7113 18/12/2001. 1 r4/12/2001 oLe 702 330
7113 NOTICE OF DECLARATION RE FUNDRAISING CHAPTER 6D

21/12/2001 766C 24/12/2001 1 21/12/2002 017 933 78l
Alfers 01§ 700 170
766¢ SUPPLEMENTARY PISCLOSURE DOCUMERT FOR MANAGED INVESTMENT

SCHEME
23/01/2002 316 01/0272002 4 16/01/2002 061 383 94%L
316G RNNUAL RETURN ANNUAL HKETORN - UNLISTED PUBLIC COMPANY {AR 2001}
25/01 /2002 205 25/01/2002 4 24/01/2002 015 946 604

205A NOTIFICATION OF RESOBUTION CHANGING COMPANY HAME

29/01/2002 7641 29/01/2002 41, 06/02/2002 017 937 276
Bltered by 016 702 403
Altered by 017 944 743
Altered by 017 944 714
Altered by 017 8944 744
Altéred by 017 914 312
Altered by 017 914 312

7644 SHORT FORM BROSPECTUS FOR MANPGED INVESTMENT SCHEME
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peocuments Received or Sent {(except those listed already under Ch’lrges)

05102/2092 7199 05/02/2q02 1 13/02}2002 016 702 403
Alters 017 937 276
7109 NOTICE OF EXTENSION OF EXPOSURE PERIOD UNDER SECTION 727

11/02/2002 754H 11/02/2002 42 11/02/2002 017 944 743
Alters 017 937 278
754 REPLACEMENT SHORT FORM PROSPECTUS FOR MANAGED INVESTMENT
SCHBME

11/02/2002 766C. 11/02/2002 1. 11./02/2002 017 944 744
Blkexs 017 937 276
766C SUPPLEMENTARY DISCLOSURE DOCUMENT FOR MANAGED TNVESTMENT

SCHEME
30/09/2002 388 0670172003 29 30/06/2002 018 250 503
386A FINANCIAL REPORT FINANCIAL REPORT - PUBLIC COMPANY QR (FR 2002)

DISCLOSING EWTITY

21/11/2002 211 13./12/2002 1 09/05/1996 018 818 125
211 RETURY SHOWING DIVISION OR CONVERSION OF SHARES IRTO CLASSES

20/12/2002 316 30/12/2002 4 18/12/2002 061 383 94M
316  ANNUAL RETURN (AR 2002)
316P CHANGE OF WAME OR ADDRESS OF orrICDHOLDER
316G ANWUAL RETURN - UNLISTED PUBLIC COMPANY

15/01/2003 7113 17/02/2003 1 15/0L/2003 017 914 326
7113 NOTICE OF DECLARATION RE FUNDRRISING CHAPTER 6D

23/01/2003 766C 23/01/2003 2 23/01/2003 G17 914 312
Alters 017 937 276
766C. ‘SUPPLEMENTARY DISCLOSURE DOCUMENT FOR MANAGED. INVESTMENT
‘SCHEME

02/04/2003 ‘F850 08/04/2003 3 02/04/2003 018 172 296
PS80 PDS ORT-IN NOTICE

26/09/2003 388 13/10/2003 29 30/06/2003 019 777 182
388A FINANCIAL REPORT FINAMNCIAL REPORT - PUBLIC CTOMPANY OR (FR 2003)
DISCLOSING ENTITY

14/10/2003 FS02 14/10/2003 19 14/10/2003 OLO 200 526
FS02 CTOPY OF AFS LICENCE '

12/11/2003 53120 14/11/2003 i 12/11/2003 017 914 6%8
5120 NOTICE OF EXEMPTION RE MANAGED INVESTMENT SCHEME
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Document..» Received ox Sent (except those l:_sted already undéex Charges:)

23/01/2004 484 05/02/2004 7 15/01/2004 ozo 045 260
484F CHANGE TO COMPANY DETAILS APPOINTMENT OR CESSATION OF A
COMPANY OFFICEHOLDER

£6/02/2004 280 10/02/2004 2 06/02/2004 020 053 042
280 NOTICE OF MEETING AND DOCUMENTS RE BUY+BACK

26/02/2004, 484 62/03/2004 4 25/02/2004 020 058 392
484J CHANGE TO COMPANY DETALLS- WOTIFICATION OF SHARE CANCELLATION
- COMPANY BUY-RACK

30/09/2004 338 26/11/2004 24 30/06,/2004 020 -866 482
3883 FINANCIAL REPORT PINANCIAL REPORT - ‘PUBLIC COMPANY OR {FR 2004}
DILSCLOSING ENTITY

25/10/2004 484 2571072004 3 25/10/2004 020 745 645
484. CHANGE TO COMPANY DETRILS
48421 CHRNGE OFFICEHOLDER MAME OR ADDRESS
AB4R2 CHANGE MEMBER NAME OR ADDRESS

07/02/2005 FS53 09/02/2003 5 09/11/2004 020 981 780
FeS3n NQTIFICATION OF USE OF PDS - BY ATS LICEWSEE

03/10/2005 484 09711/2005 4 06/10/2005 022 285 487
484  CHANGE TO COMPANY DETAILS

4840¢ NOTIFICATION OF SHARE LSSUE

4840 CHANGES TO SHARE STRUCTURE

484N CHANGES TO (MEMBERS) SHARE HOLDINGS

03/10/2DQ5 388 26/1.0/2005 25 30/06/2005 022 285 929
3885 TFINANCIAL REPORT FINANCEAL REPORT - PUBLIC COMPANY OR {FR 2008)
DISCLOSING ENTITY

08/12/2605 F853 10/01/2006 11 0L/12/2005 g22 353 958
¥E53A NOTIFICATION OF USE OF PDS - BY AFS LICENSEE

23/12/2005 484 24/01/2008 3 23/12/2005 1F¥0 077 488
484 CHANGE TO COMPANY DETAILS

484G MNOTIFICATION OF SHARE LSSUE

4840 CHAWGES TO SHARE STRUCTURE

21/07/2006 184 21/07/2006 3 21/07/2006 022 876 207
484 CHANGE TO COWMPANY DETAILS

484 NOTTFICATION OF SHARE CAWNCELLATION - REDBEMABLE PREFERENCES

4840 CHANGES TC SHARE STRUUTURE
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16/10/20086 554 19/10/2006 i 16/10/2006 022 523 542
Fg54 TNTERIWM ORDER ISSUED PURSURNT TO S1020E{5)

01./11/2006 388 28/11/2006 47 30/06/2006. 023 394 275
3g8A PFINANCIARL REPORT FIWANCIAL REPORT - PUBLIC COMPANY  OR (FR 2008&)
DTSCLOSING ENTITY

02/11/2006 FS55 1071172006 1 02/11/20086 022 523 692
FS55 ORDER ISSUED PURSUANT TG 51020E{2)

23/01/2067 a84: 2370172007 & 23/01./2007 AFQ 001 132
a4 CHANGE TO COMPANY DETAILS

48431 CHBNGE OFFICEHOLDER HAME OR ADDRESS

484G NOTIFICATION OF SHARE ISSUE

4840 CHANGES TO SHARE STRUCTURE

484N CHANGES TO {MEMBERS) SHARE HOLDINGS

27/02/2007 F554 06/03 /2007 1 27/02/2007 023 083 052
pg54  TNTERIM ORDER ISSUED PUREUANT TO 810208 ({5)

01/063 /2807 F853 15/C3/2007 11 16/92 /2007 023 099 131
FS535 NOTIFICATION OF USE OF PDS - BY APS LICENSEE :

15/03/2001 F85%3 05/04 /2007 11 . 15/03/2007 023 103 489
F5538 NOTIFLCRTION OF USE OF PDS - BY ATS LICENSER.

15/03/2007 F556 18/03/2007 1 15/03/2007 023 083 091
F856 REVOCATION OF STOP ORDER S1020E{S}

01/08/2007 FS53 07/08/2007 11 31/07/2007 024 030 038
FE53A NOTIFICATION OF USE OF PDS - BY AFS LICENSEE

28/09/2007 388 23/10/2007 41 30706/2007 024 300 137
yg8A  FTNANCIAL REPORT FINANCIAL REPORT - PUBLIC COMPANY OR {FR 2007)
DISCLOSING ENTITY

20/03/2008 ES55 20/03/2008 2 20/03 /2008 018 714 080
F555 ORDER ISSUED PURSUANT TO 'S1020E{(2)

18/04/2008 FS53 11/06/2008 11 18/04/2008 024 614 380
F§53A NOPIFICATION OF USE OF PDS - BY AFS LICENSER

21/04/2008 F555 21/04/2008 1 21/04/2008 018 714 168
FS5% ORDER ISSUED PURSUANT TO S1020E{2)
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05/09/2008 484 05/09/2008 4 05/09/2008

484K1 CHBNGE TO COMPANY DETAILS CHANGE OFPICEHOLDER NAME OR
ADDRESS

3r/1o/2008 388 06/01/20609 60 30/06/2008

188938 FINANCIAL REFPORT FINANCIAL REFORT - PUBLIC COMPANY OR
DISCLOSING ENTITY

25/11/2008 5120 26/11/2008 6. 14/11/2008
5120 NOTICE OF EXEMPTION RE MANRGED INVESTMENT SCHEME

25/11/2008 5122 26/12/2008 ) 5 ra/11/2008
6122 NOTICE OF DECLARATION RE MBNAGED INVESTMENT ECHEME

28/12/2008 F390 05/01/2003 6 284/12/2008
FS90A NOTICE THAT A PRODUCT IN A. pDS HAS CEASED-TO BE AVAILABLE -
BY AFS LIGENSEE

11/42/2009 FS88. 11/02/2009 3 05/02/2009
»q28A PDS IN-USE NOTICE - 24 nrFg LICEBNSEER

25/08/2009 484 25/08/2009 2 25/08/2009

484A1 CHANGE TO COMPANY DETAILS CHANGE OFFYICEHOLDER NAME OR:
ADDRESS

21/09/2009 5120 22/09/2009 [ 21/08/2009

5120 MNOTICE OF EXEMPTION RE MANAGED INVESTMENT SCHEME

30/09/2009 388 28/10/2009 60’ 30/06/2009
3888 FINANCIAL REPORT FINANCIAL REPGRT - ‘BUBLIC CBMPANY OR
DESCLOSING ENTITY

1.8/01/2010 F802 18/61/2010 22 18/01/2010
FQ02 COPY OF KFS LICERCE

21/05/2010 484 21/0572010 2 21/0%/2010
484E CHANGE TO COMPANY DETAILS APPOINTHMENT OR CESSATION OF A
COMPANY OFFICEHOLDER

11/08/2010 484 11/08/2010 2 11/08/2010

184A1 CHANGE TO COMPANY DETATLS CHANGE OFFICEHOLDER NAME OR
ADDRESS

13/09/2010 FS02 13/09/2010 23 13/09/2010

F802 COPY OF AFS LICENCE

1971072011 18:01:50 PAGE: 18

DOCUMENT HNO

"1ED

025
(FR

024

024

024

TEZ

TE2

024

025
{FR

0Lo

782

TEI

OLO

208 790

343 BO2

2008}

668 943

668 944

857 933

032 162

388 579

768 053

980 974

2009)

502 165

908 272

099 509

308 402
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24/03/2010 484 24/09/2010 2 24/09/2010
484E CHANGE TO COMPANY DETAILS APPOTNTMENT OR CESSATION OF A
COMPANY OFFICEHCLDER

30/09/2010 388 08/11/2010 58 30/06/2010
3g8A FINANCIAL REBORT FINAMCIBL REPORT - PUBLIC COMPANY OR
DISCLOBING ENTITY

09/11/2010 489 - 09/11/2010 2 g9/11/2010
4Q4E CHANGE TO COMPANY DETATLS APPOINTMENT OR CESSATION OF A
GOMPRANY OFFICEHOLDER

69/21/2010 484 69f1n/2010 2 109{11/2010
484E CHANGE TO COMPANY DETRILS APPOINTMENT OR CESSATION OF A
COMPANY OFFICEHOLDER

15/12/2010 F588 15/312/42010 3 15/12/2010
Fagsh PDS IN-USE NOTICE - BY RAFS LICEMSEE

07/02/2011 rseo 07/02/2011
FS90A NOTICE THAT 2 TRODUCT IN A PDS HAS CRASE
BY AFS LICENSEE

07/02/2011
10 BE AVAILEBLE -

07/02/2011 FS90 07/02/2011 h 07/02/2011
£5908 NOTICE THAT A. PRODUCT IM A PDS HAS CEASED TO BE AVATLABLE -
BY AFS. LICENSEE

27/04/2011 FS02 27/04/2011 23 27/08/20%1
FSU2 COPY OF AFS LICENCE

03/05/201% 519 03/05/2011 3 03/05/2011
5196 NOTIFICATION OF APPLICATION TO WIND yp- COMPANY UNDER 5.
459P, 462 OR 464

097065/201) 519 09/05/201L 3 06/05/2011

518C NOTIFICATION OF DISMISSAL OF APPLICATION FOR WIMDING UP
ORDER

15/06/2011 484 15/06/2011 2 15/06/2011

4g4F CHANGE TO COMBRANY DETATILS APPOINTHMENT DR CESSATEQN OF A
COMBANY OFFICEHCLDER

38/07/2011 484 28/07/2011 2 28./07/201)
484F CHANGE TO. COMPANY DETAILS APPOINTMEVT QR CESSATION OF A
COMPANY OFFICEHOLDER

783

037

(Fr

B3

TE3

TE3

TE3

0Lo

027

027

TE3

B3

191 967

362

052

2010)

283

283

3686

156

308

211

527

737

844

588

613

502

. 75%

767

086

980

066

048

445
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Date Rac31ved Foxm Type pate Processed No

[ .-.,___._.——_.._-.. ________________________

p3/10/2011 519 UNPROCESEERD. 3 21/09/2011 027 770 829
S19A NOTIFICATION OF FILING OF APPLICATION: FOR WINDING Up ORDER
Annual Rebuns
vedr Return Extended AGH Extended AGH Held o/stahd
Due Date bue Date Due Date AGH Date Date
1994 31/12/1994 N
1995 31/12/1995 30/11/1995 15/12/1995 N
1696 31/12/1996 30/11/1996 3x/12/1996 N
19957 31/12/1997 30/11/1997 25/03/1998 N
199% 31/01/1999 N
1999 31/01/2000 N
2000 31/01/2001 N
2001 37./01/2002 ]
2002 31/01/2003 £
Flnanc1al Reports
Balance report Extended. -AGM Held pocument
date pue Date Due Date AGM Due Date 0/stand Number
30/06/1993 31!10/1999 N 915497012
30./06/2000 31, /10/2000 b3} 016703322
310/06/2001 231/10/2001 B 017677206
30/06/2002 31/10/2002 M 018250503
30/06/2003 3171072003 H 019777282
30/06/2004 31./10/2004 W 020866482
30/06/2005 31/10/2005 N 022285%29
2p/06/2006 30411./2006 3] 023394275
30/06/2007 31/16/2007 N 024300137
20/06/2008 31/10/2008 N 025343802
30/06/2002 31/10/2009 ™ 025950974
30/06/2010 31/10/2010 H 027362052
Contact address for ASIC use only

gection 146A of the Corpor
states "R contact address
whi.ch communlcatlons

to the company.

‘grart Date:

28/06/2003

and no

ations Act 200%
1g the address Lo
pices are sent fyrom ASIC

po Box 8111, GOLD COAST MC QLD 9726

s++ End of Extract of 20 Pages ***



1. This -l'i_c:_elf_ncg;authqriSes thelicensee to capry on a
finangial services business to:
(@) dealina financial productby:
(i) issuing, applying for, acquiring, varying
: or disposingof a Ejns_\_ncial product in
respect of the follpwing classes of
inangin) products?

(A) derivatives; and.

(B ih_t'e‘restsin-mm]age_di—'in
schemes excluding inyesto
directed portloli

(i) applying for; acquig
disposing of a-fixg
béhalf of ano g}w{
the following

©

(b} operate the ltow
managid _in\m?;i;ﬁ%
holding of any e
capagity as respohsib
(3} "Bquititeiist Theomed iid”

{A) ascheme which ohly
following types of prop
(1) divect.real property;
(@) financial assets; and
(3) mortgages; and

() “"Byuititrust Priosity ClassIncome Funid”
scheme: (ARSN: 089 079 729,
(A) a schemi whichorily holds ‘the
tollowing types-of property:
() directyeal property;
(2) financialdssets; anel
(3). morigages;and
provide the following custodial ox depositdry
services: o
0 opet:ite cistodizl.ol depository services
other than‘investor directed poxtfolio
services;
otail and wholesale clients.

s S o e ST T R e et T e




Key Person Reéquirements

2. If.any'oftie following officer{s} or key person(s) cease to be officers of the licensee or to pecform duties on beh'\lf
of the licerisée with respect to its finantial seryices business:

(a) Mark MCIVOR;

(b) Sidney Ivah SUPER; aid

(¢) ~Craig Granville TREASURE;

the licenset inst nolify ASIC in wiifing Withii' § business days of the following matters:

{d) -thedate the offiter-or ey person.céased to be.an officer of the licensee of to perform duties on behalf of the
licensee sith ¥espéct to its financial sérvices business; atid

{¢) the name, niddress, date-of commencengiit, edudational qualifications-and experience of any replacement
officér or key person the licensee hasiappointed to perform duties'on behall of the licensee with respect to its
financial services business; and 220

() ifthelicensee doés not have:as
not npminated a replacemng

(g) adetailed description o
licence following thes
be an-offiger-of t
business.

. OF any 1eplwement of such perso, ceasing to
licensee with respect to dts financial services

Base Level-Financial Requ
5. The licensee must
{(n) DLeabletopayallits debid)
{b) either: ‘
(i) havetotal assets that exced:
with ASIC and have no redsol
total Yiabilities; or
(i) haveadjusted assets that exceed adjustedl liabilities calculated at the balance dateshown inthe,

)1
licensee’s most recent balance sheet lodged with ASIC andl have no-reason to suspect fhat the licenses's
'1dju5!(,cl assels would curren ty- not-exceed its. ’kcljusted liabilities: ang

{c) meet the cash needs requirement by .cpmplymb with one of the following five, £ptiéns;:

Incasaule Cesimianien




;S'tiﬁ.";nn_s:‘ k

@y Optiond (reasonable estimate projection plus cash buffer)--vefet to defiviition of "Option 1" undar this

" Jicence; Of '

{iiy Optiont 2'(¢o11tiingc11ty'bas'ed p‘rojec'tic'm)a—refar to defiiition of “Option 2" under this licence; 0f

(iiiy Option 3.(financial commitment by an Australiari-ADI or comparable fpreign institution)—a
reqiiirernent that an Austyalian ADI or a foreign depqsit«'t_aki_n_g-?inslit_‘u,tion approved in W riting by ASIC
ag.an eligible -provid@r-g'_'mc;s.the licensee-an enforceableand unqtlziliﬁeﬂ‘donun_ihnel;i_t to pay o demand
from lime totine an unﬁnii'ted:amqunt'w‘-'thc,l'ice.nse-.:e..o_x-t.he-amount-:for--w.hi:elr the licengge isiabli to.
itg greditors atthe time of the. i‘lcmand-totl'ie_'l,icéniseefs- craditors c'n"‘a‘,.trustéé*fdr{‘the-‘licé'nsteé,"s'_-credifor's‘,
tiiat fhie licensee reasonably expects will apply. for atleastthree months, taking.into-z'\'i:'cdum Al
commercial coirtingencies fof whiéh'-ith‘e-licéhsm:‘shciulcl yengonably plan;or

(i) Optiond {expectation of supports i Adstralian ADLor comparable foréign itistitution)—a
requirement that the-Jicerisee:
(A) is a-subgidiary of an Austt a corporation appreved by ASIC in writing for the purpose

ofthis condition;

Viopsh from its related botlies corporate) jrwill have
olabilities foratleast the next three menths

nsee nﬁgllt?i_ngxu-‘during that period), taking inte
hthe ligensee should ré’asdhalbl‘.)?"plﬁnj"2jmd
meated thiat the officerhds thie reasonablé
» with the reasons for forming the
itis reasonable-to plan; the
selecting those assumptions; oF
hagis)—2 requitement that the

Grporate., othey than.any bady

,hqei;lji"cfa‘tedbasis;-anc’l
flb ,aﬁ .j;l\gxnbers _of'-the licensee group.are

e A
ohtentity’); and

axent masitit were the licensee, cash.flows 0 fany
mentb ok th Flicensee and any cash held by & miepaber-of
the licenseciP o of 2 rélevant trust, viere so held by the

Ticensed; and

(D). a xeportby-the itad o registered company auditor is giveito ASIC with
the Yeonsen's-anfial adi Jaisandition 16 of this licence, in rel ation to e;{c},pfh;anéit_il ‘
year of the ligehsee an eriod that ASIC requests, by a date fhat ASIC requests, with
regpect to compliancey’ entity with Option 1 o Option 2 as they would apply in

a,cco_rdance‘wi’ch‘s_ubp:aragr seflecting the ‘xeptu‘tzth‘al-\;vmﬂd be required from the anditor of
2 licensce, for that périod_pur,porting to comply with Qption 1 or Option 2; and

(%) either of thie following applies:

KSIC
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Altérnative A—~the patent entily hasprovided an enforceable and unqualified cotimitivient 1o pay
on demand from time to time an uplimited amount to the licensee or to meet the licgnsees
liabilitics which the ficensee reasonqbly expects will apply for at least the next three months.taking
into-account all adverse commercial contingencies for'which the licensee should reasonably plan;
ot ' .
Alteriiative B-the Heensee reasonably expects that (based graceess to cash fromi membets of the.

licensee group), it will have atteqnate;resources (9-mect itsJiabilities (including any additional

lisbilities thatthe licensee msiglit inciy whille the:commitient applies) for atleastihie next three

moiiths taking frito aecotint all adversé-contnercial contingencies for which the liénsge should

reasonably plan and a responsible officer of-the licensee has docnmented thatthe offiger has:the

reagsonable.expectation b respect of:at leastthe following three months togetlier with the reasons

for forming the expectation ﬁ‘g%‘uingem;ies;for which the licensge considers-itis reasotiable to.
siiing the coritingencies and the basis for selecting:those:

assumptions; and
(7 thielicenseé hasn parent entity hasnot comphied with-the r'r-.-qnii:émé‘nt
1o material respect withits obligations under
ot a company, under any other laws (whether law

Lofthe period to which any docwment )
ap (c)(v)([{) relates, the licenste must keep the

. Eprops
the Tier §500,000cla
custodianappoil
{i) the licensée and]

(c) the onlyschieme property
this.condition are special cust

etie(§) thatarenot held under pardgraph {a} or (b) of

ighis held by:

(i) thelicensee; or

(i} an eligible custodian; or

(iii) a custodian that has the.same level 0f NTA as the licensee is required to have under the remainder of
this condition; or

(iv} themembers of the.scheme;

& -

ASIC
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Where paragraph (a}, (b) or (c) of this condlition is satisfied, the licesee must-hold NTA of 0.5% of the value off
(dy assets (inchiding mortgages.held by membets of a mortgage scheme and managed as part of the scheme);
plus
{e) any ctherscheme property not counted in calculating the value of assets;
of the registered schems(s) operated by thelicensee with a minimum NTA requirement of $50,000 and a
maximum N’iA requirement of-$5 million.

7. Thecostodian need not have the: lequued NTA under paragraple6(S)Gii) of this lcence ifithe only. assats- it holds
for the scheme:are those contained In p'nagr*:phs (). (<) or: (g) of the deflinition of “special eustady assets” under
‘—this hcence, or i the audtled trust accouul is p ulated trustaccount, described in pardgraph (i) of the

3. Thelicensee must have:at least $5
(a) has custody.of client assets of
related body corporate;

¢ licensde provides a custodial or-depasitory service that
v.another financial service provided by the licensee nra

{d) money tha_ A 54
binder or sect

{e) the value of propey
property.

Finaneial Requiremenis-for Licens
10. If the licensee ingurs actual or.con
l.llGl'lt(S) in the course of providing a fit ;g aFser
liguid funds {"ASLEF") of the-sum of:

(a) $50,000;plus
By 5% of dclp.lbted liabilities between §1 rm!hon and $100 million; plus
(¢} 0.5% of adjusted liabilities for any amount of adjusted liabilities exceeding:$100 million,

to the Lh(.‘nt(b), the hcensce must. haw. dethed sur plus

up to @ maximum ASLF of $100 million.

ASIC
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‘This condition does notapply to tlie licengee if:
{d) “fhe total of:
iy ‘the curxent_!ja_lqi}'gties_‘ti\a't would be included in the ealculation of the licensee’s-adjusted labilities; and
(i) thecontingent liabilities that if cryst_zi_l]i.sgd_wqul d be.a cugrent liability and be inefuded in the
cateulation af the licengee’s adjustacl'l_iabili tigs,.
is less than $100,000; or
{é) thelicenseg hasnor )
{i) liabilities to clienis th_at.v.vpu__!d_-be-inclu_,d,ed_ in.caleuating its adjusted liabilities; or
(i) contingent fidbilitiés to clients which if‘c;ysta‘llised"would be.included in calculating its adjusted

liabilities,
other than under debentues the ligiidses id under Chapter 21, of thic Act.
For the purpose of paragraphs {0y angd: & liceiise! mayisregard a liability m'-n'comjngent'!iability-tjxa{:

(f), isa contingeat fiability that 1§
investment products; or -

or a lability from underwriting securities or managed

the licepset reasonabl

(g)
(h)

an 5% of becaming an actual liabkility; or
arate account under Part 7.8 of the Act or on

jon of "adequately spcured? under this

{1y

§ facility licence; or
ilion of tier one-capital under

5
¥

{i)} theli gec! i
ng a financial risk; and

i) the n;e"ﬂé{g@
(i) either the Jieg;
itand its reld

Hif] ant-part of its business or of the buslriess of

{w) is uncler a foreign exchangk icenged

(i) does,mtnu_xkgamarkat ngggontracts; and

(i) enteredinto the contract fort osesiof enabling-a paymentin one of the eurrencies under the
forejgn exchange contiact; any

(iii). did not enter into Hie foreign exchiange.contracton the distiiiction of another person; or

n) oceurs'in cirenmstances where a licénsee agrees toprovide credit to:another person under a margin lending
facility and the credit remnaing undrawn or portion of the eredit remains-andrawn.

AS1C
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Tn fhis condition, a reference to a chient includes a person whe aequires or digposes-of financial producis ina
‘ransaction that the Ncensee entered into at.a price the licensee stated 'in the course of making a market.

Reporting Triggers and. Requiremants forFinancial Requirement Gonditions of this licence
11. The licensee must-ensure the reporting requirements. ander conditions 12 and 13:of ihis licence are met-where-
either paragraph’ {a) or pmaglaph (b) applies:
(@) thetigger points. deseribed in paragmphs (i) and (ii) below-occur:
(i) thelicensezhas adjusted labilities of more than $1 million.and less than or equal to:$100- million; and
(i) the licensee has an ASLE of less than 5:5% of adjusted liabilities; or-

the trigger points described in paragrap] i}, (i) and (i) below oceur:

wst not enterinte any fransagtions '\:vi{lm
o other fihancial obligations il the

o behcve that the hcensee wﬂl
#'s ASLY continuously- exceeds

Ag.t, and
(b) for any period of time that ASIC requests, by the date ASIC vequests the auditopinion to be ladged;

that states whether during:

Tl e Ctasiviakiy
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(¢) anypart of the period fox which the licengee:

{i) relied onbeing amarke'g partigipant o a clearing pa,rtidpant, on a positive assurance basis, the liceinsee

was a,-pal'tigipaaut'il\ the market conducted by:
{A) ABX;or.
(B) SFE. tat restricted its financial services business to paﬂici_pa‘lix_\g i the market and incidental
b_usme_ss,supewise_d by SRE; and _
{ii) relied gqn:being a body regulated by APRA, ong ?o'si_tive.‘assu_ranc‘:e Wasis, the licensee was & body
.mgulat‘e&'by AFRA:and

() any xemai‘uhxg-.-.pm:i-o‘f‘-ihe_pe;‘iocl:

) inthe -ay._:'ditor‘sopi.g-‘_;ion,’t_h@licens'

(A) complied withallthe fing
ottier than paragraph 2
unider-this Jicence i

rements: under conditions D to 14 (inclusive) of Hils Meence

-except foi paragraph {e) of the defiriition of "Option 1"

¥ omply with "Option 1"; arid '

(BY on the licetisee puports to comply with subparagraph
i jug at least e follgwing 3 tnonths) that

paragraph (a) of the definition o "Qplion 1" or

his licence {depending on which option the

(©) exgéptios e in g jcehisep purports 1o comiply with subpardgraphy
iy,:0i ' : ospisis of the assuniptions the licensce

Mi}EB) £-this. condition; and

i akahis licence, has obtalied from

¢ riting by ASIC agan

o payion demand from tiyne to time

¢l fiensoe is Nable to dis-ereditors at

e Ticensee's creditars; and

: J(iv), fellowing an examination of the

igligensec _c(:mp}i,éd with subparagraph

gr}teﬁ o which theé report relates; and

';"ﬁ"é’%@h&(&)(kﬁ), ihe licensee complicd with

ternative A it subparagraph 5(c)(v)(B), the parent

Lalifiad commitinent 1o pay on derniid ffont time ko
oo eet the license¢'s liabilities.
tien the licehsee purpotts to comply with subparagraph

ation of the documen ts: ,the,l;cr_:nsee-mlie,s on in complying with
nder this Hcence, the auditor has no reason tobeligve thak:

{A) the hicenset did not‘salis,l'_‘_.' }h@_r(_:qnirgnmnl‘s*of paragra Ph 912 AL of the Act far managing the
rigk.of having insufficient financial resources to comply with the eonditions of this Ticence; of

{F)

B WhE
e
for any peviod wiK
entity has provide
time anunljmiited Amoy i

(G)

(it) except‘.fotfanji patiod stated o
5(e}i). (iv) of -(\{),"Ebllowiﬁg an exax
“Option 1" or "Option 2" a8 defined

s Seimibe &
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Amustralian Financial Services Licence

(B) the licensce failed to comply with the cash needs requirement-using either "Optios 1" oi "Optmn 2"
as defined wunder-this licence (as appln.able) except for:

(1) paragraphs (a), (¢} and (e} of thie definition of "Option 1" as defined under this licence; or
(2} pavagraphs (a) and.(c} of the: definition of "Option 2"as defined under-this licence; or

(C) if the'licensee relizd on "Opllﬂu 1" as defined under this licence, the-assumptions:tlie Licensen
adopted for its-projection wereunyeasonable; or”

(1) jf the licensee relied oni"Option'2! ag defined undes this licsnce, thebagis-forthe selection of
assumptions to-muet:the requiremertts: for its projection. adepted was unréasonable; and

(ii) for any-period when the licensee relied on subparagraph 8()(iv), following an examination of the
dbouments prepared for subp-xra ; h'S(c)(w)(C), the aud:tor has no.reason to- beheve th'u

(A) thc llLBnbLe chcl not smsf

madopted was unreasonable; aud

1agmph 5{E)(v) tinder Alternative B, followingan
v B, tie: mchfm has no reason to behcve thnt

Whete the licensee ceages to be a membg

business days:

(@) the datethe licenseeceases membershipof the EDRE(s); and

(b} the reasons the licensee's membership-of the EDRS(s) has ceased {including circumstances where the EDRS is

no Jonger operating, Taiture by the licensee to rénew their membership of the TDRS or where the EDRS has
terminated the licensee’s menibership of the EDRSY; and

2 %
Invftikidh t:,_-‘,...,,t,‘
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(¢} details of themew EDRS(s) the licenseg intends to or has joined (including the date the mesibership
cornmences-and thename of the EDRS); and.

{d) detailssthat provide conflymation that the .h_ccnscc is covered by EDRS{S} coveritg complaints made by retail
clientsin relation to the provision of all of the financial services authorised by this licence.

Agreemént with Holdar of Financldl Produet on Trust

19.

1f the icensee;

{a) woperatesa registered scheme in theieapacity ofa -fesp.‘onsibie anitity; or
{b) operites.an TDPS as an IDPS operator; or

() providesa custodial.ordepository s
and in the course of operating that sche
(dy

{ing that service the licensee enters into anatrangemerit:

(e)

irilirectly-to-hold 5
6y wiilva-subeusto

toring; of the holder or any,
éfb §tc-dmn ("m'\ster agreement"L

{isi) ster custodmn wdl cert:fy thatit
_ fits of ASIC Reguilatory Guide133
ead i _,con]unct:on with ASIC Regulatery-Guides
Biits, 148%nd 167) (as each of those Reguilatory Guides
(iv} how instrug W Tt 3 : stodian orfor a master agréemient, the master
() geated if the clientsuffers any loss'due toa failuze by the

! ement t!me mabter wstodmn, to comply thh 1ts dutws or

maintain a minimum level of profeé'siom'l indemnily iﬁsuran‘ce;' and

{vi) thattheholder, any subcustodian and for a master agresment, the master custodian is pxoh:bxted from
taking a charge, mortgage, lien or other encumbrance over, or in relation'ts, the assels’ held irnder Hie

ASIC

\u)ll)lll"ﬁ'ﬂllllﬂ)&
Larmtevat Comminisn
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vl

arrangement unless it is for e;x'pense_s_anc,l.’_o.u_.ﬂays made within the terms of the contract'(but nok
including any uripaid fees of the holder, master custodian.or subcustodian) orin accordance with the
licengee's instructions; and '

(vii) in the case-of a.responsible entity or IDES operator wha has a master agreement, what should be in the
written contract with any subcustortian used in dccordance with tidsé conditions inchuding:the: liability
of the subcustodian 16 the master custodian-arid the licenisee when acts or pinissions-of the subcustodian
are-in breach of the subcustodian’s obligations; and

fuiilhaw records of thie assetd held will be kept and maintained by the holder, any subcustodian or for a
snasteragreenient, the master custddian; apd

(ix) requiremnentsforreporting by the holder, any-subcustodian or:for a master.agreement, the.master
custedian, including notificationggEany dealing in or:transfers of the.assets; and

_v;d' Al easombiu. access 'mc,l agsistanceto any registered’ comp"my

in 1&g

{(¥) requirenerits forthe holdert
auditer engaged fo eondud

Property
20, Thel

rhafiitains Piopg
(b} incelabion to A gys |

IDPS, the: holclcr

reférred to ds Pohc_

ount Service :

Prohibition to Operate Managed Dlscretish :
o a retail-client except whien opernting 4 registered.scheine.

21. The litensee must not provide an MDA se

\n:vri»u: Savrities &
ln\mm:cuaoum«
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Reterifion of Finangial:Setvices Guides, Statements of Advice and Material Relating to Personal Advige:

22, Where the licenseg provides financial product advice to retail clients, the licensee must ensure that copies
r(whethea in material, electronic of other form) of the f6llowing documents.arg retained for at least the period
specified:

{a) edchVinancial Seivices Guide ("FSG") {including » any. Supplementary FSG):given. by.or on. behalf of the
licensee, or by any-authorised representative:of the Jicensse while acting in thit.capagity -for a period
conifiencing oh the date of the FSG 'md continuing for atleast7 years front- when the dogumernt was last
provided to a peison asa xetail elient;and

{b) arecord of the follgwing matters relating to the prov;smn of penson'll advige to a retail ¢lient (gthet than

“personal advice for which.a Statement of Ad\uce ("SOA") Is-notrequired or for whith a record OF the advice
is keptin accordance with sibsectio gé :
(i) theclient's relevant personal. 1msﬁn es.Within the mcanmg of subparagraph 945A(1){a)(1) and
(i) theinquiries.madein relpf

945 A R)(H); and
(ifi) the consideration angsir v d elation to the subiecl matter of the advice within the
mpaning of parag :
(iv), the advice, inglgtin ns idered to be "appropriate” within theg meaning of

Tovisiong of the-Coipérations. Act 2001
1% f‘bl'ea'se of ief'eréﬁc'e 6'ri1}r 'm'd do n_o;

{a) -anactual or contingent monetary
{b) anactual.orcontingent ‘liab'ilit}' unded
determined under the terms. of the facility;

stanctard margin lending facility, in the civcomstances
to transfer marketable securities to the. client.

adequately secured means:

12




{a) securegbyan enforceable-charge over financial products (other than finaneial products issued by the licensée or
its nssaciate) it
(iy the financial products ave:
{K) regularly traded om
(1) a financial magket (as defined in subsection ‘767A{1) of the Act and distegarding subsection F67A(2)

of.the Acl) opemted by a. market licensee ora licensee ather thanthe licensee.orits-associate that'in
the reasonable'gpinion of the licerisee praduites sufﬁmently reliable pricés to dssgss the valweof the
security provided by the charge;

(2) an ASIC-appreved foreign market aridér, ASIC Regilatory Guide 72 (formerly referred: to as Policy
Shtement 72) as.atthe date of this licence; or ’

irigg for the-purposi by ASIC; or

; nhdmwal prices ave regularly quoted by the: responsible

rounds that withdiawal may be effécted within 5

(B} interestsina reglstered sch
enhty and the licenseé bélis

(¢) owingfroman

(@) seeured by a
secured..

(a) minusitheva

(by minusthe valug 6
the licensechas excl
recéivable; and

{c) -iminus thé value-of any asse
liability to a person that pro

(d) minus the value of any aséets
satisfy.a liability under.a- credit facility.that

ligbility excluded from adjusted Jiabilitie

(e} plus _

(i) the amount of any eligible undertaking, Natisnotan asset;or

{lie calculation that may be required to be applied to
Tiout recourse to the licensed up to the amoutit of that

(i) if the eligible undertaking is for an uniimited amount, an uilimited amount;

ASIC
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provided thatif the eligible undertaking is given by a person-who is.an.eligible provider only because of

paragraph (b).of the definition-of “eligible provider” under this licence, the amount added may be no mare than
one quarter of the eligible provider’s et assets {excluding intangible assets) as shown in the most recent audited
finahcial statements Jodged with ASIC; and .

(f) forcalculating ASLE,.plus the value of dny currehtassets of any trust (other'than a tegistered scheme) of which,
the licensee s trustee ag if they wauld appear on'thie balance sheet.as:assets of the licensee éxcept fo theextent thie
valuge exceeds the suin of:-

(i) thécurrent liabilities of the trust'as if they would.appear on the balancé sheet as dssets of the lcencee) and
(i) any adjustients to ASLE that.are u result of current assctg, liabilities,and contingént-liabilities of the'trust for
accounting purposes biging indluddd. in caleulating adjustments; and
(g} for caleulating ASLE, plus the valueof the Aiip {eable percentiige ag.set-ouLin piii'agfﬁphs.(é)(_.i}:inﬂ {iif) of the
definition of “standard adjustments” under thisd _g‘:_lcze.bf_.thg.-vahle-_ﬁ_f“ar_\y Cu‘rl'ent'aswtsth'ei't'wb.ﬁld‘bezzi’c‘:_q;ﬁrt:d
in return for paying a contingent Habi iy paragraphs {e)i) and (i) of the-defirjtion of “standazd
adjustments” under this lic licable percentage of the relevant contingent liability.

auld appear on a balance sheet at the tine of

adjusted.diabilities means the a ] onab I
shaprer 2M of the Act if the ligensee werg a.

calculation made up for lodge
reporting énlityt
{a) ninus thé artonung,g

{b)

by, ASIC;
of set-off, if the cortesponding

((;)
G

plus the value
is not also liabje, buti
enciabered aftegy

{2)

& f’é‘zg.-
&

s,

elearing participant means a clearing p _
defined in the operating rales of Australian@
complies with those gperating rules relating t

derivalive means "derivatives” as defined in section 761D of the Act (iicluding fegulation 7.1.04 of the Corporations
Regulations) and:

it i Sl (s 4
Iaveitaieali Conisitebivn
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Aaistralian Financial Sexvices Lirence

{a) ncludes “managed investment warrants” as defined in this licence; and

1) excludes "devivatives" that are "foreign exchange contracts” as defined in this licence,
3 5 &

eligible custodian means:

(a) an Australian ADL ov

{b) amarketparticipantor.a cleaying participant; or-

(©} asubcustodian.appointed by a p.erson-o,f the kind:veferred to in.(a).or (b) of this définition.

eligible provider ieans:
{a) an Australian ADI; or
{b) an entity (other.than a registered sch
{) whaose ordihary shares ave lisjot
Régulatory Guide 72-(forme
(if) thathad netassets (0\ Inelin

d g ket oran ASIC-approved fmmgn excharige:undler. ASIC
oli¢ lmnent?Z) asat the date of this. ln:ence, anci

(iii) th"\t the hcemee h
an Aue,tralmn gov! :

©

()
()
{f}
3]

EN BViously paid or any amount-tliat would:be
"liﬁblht 3by-the licensee.if mohey were paid); provided

repay‘ab‘lc as a curren ity
Y thé_r'imount of the financial commitment to the

by an eligible-provider
licensee, and-that:

i) isanenforceable and gl

excluded assets means:
(a) intangible assets (i.e.non-monetary assets without physical substance);-and

ASEC
——— e
J\unnlu.-‘;er\.m.u &
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,féc‘i_i_ve 27 Apr 20]:1’_

(b) exceptwlhen allowed tinder paragraphs {e) or (£} of this definition; assets owing or'receivables ("receivables”)
from.or assets:invested in, any person whao:
() isan associate of the licensee; or
(i) ‘wasan associate of the licenseeatthe time the lidbility was incurred orthe investingnt was made; or
(i) becarne Hable'to the licerisee-bhecause of,.or.ib. condection withi, the acqulsition of inferests.in-a.managed
-investient Scheme the licérisee operates;
{c) _exce_p_‘t'-wtiibnkaiiowm under paragraph (g) of this'definition, asgets:
£) held. as a beneficial Ttiterest or an-interestin a.managed inveshiventscheme; or

(i) invested inany superannuation product; in xespect of ihich the licensee or its associate may exercise any
forrivof poweror contiol; ahd

'(cl) e\ceptwhen allowed u:n(lcl pﬂragx '\phs

(e} despx,te pasagraphs (b) ancl (&) of tl
() itis adequately secuted; o
(i) thefollowing apply:
{A) itis xe‘ceiva’bl’

(ifi) the .onlowmgrap

(4) itis, receié‘;ala
-transactmn em 2

5

@

D) :
..paragraph (a) or (l:-) of: ti\e definition of "acl;ustecl surplus hqmd ftmcl‘. in tlns licenie s app]md is not
raore than 60%. ofthe adjusted! liabilities of the licensek disregarding this subparagraphi (iil); or

(iv) ASIC consents in writing to the licensee treating the"amolint owing as-not. bemg an-excluded. asset; and

Coew
im IEE l.‘mmhm—-



(fy despite paragraphs (b) and {d) of this definition, fhe licensee can include a receivable amourit to the extent that it
is owing by way-of-fees from, orunder rights of reimbursement for expénditure by the licensee out of property
of,a superannuation entity as defined in‘the Superannuation ndustry (Supervision) Act 1993, an IDPS ora
registered schenie ("scheme®) to the extent that the receivalbile;

(i) excesds amcunts invested by the stiveme in, or lent {otherthan by way of a deposit with an A ustralian ADI
inthe:ordinary course of itsbanking business) directly or indirectly by the'stheme to, the licensee, a'biody
corpoiate the licensee controls; a body corporate.that:controls the licensee or a body.corporatethat.the
ligensee's.controller controls; and

(i) ifreceivable by way-of fees, represents no more fees.thap are owing for the last 3 monthy; and

{ii) ifreceivable under riglits of reimbursen ent for expenditure by the licerisee, has not been receivable for more
than 3 months; and

) despife paragraph (¢} of this definition, thelicensge does nothave tp exclude a managed investinent proditet
unlegs any part of the amount investg i

bills of exchange, promissory notes, seciuities,

finaneial-asset means cash, cheque
; wling wheréihe managed investnént schente

depositprodudts and. interests ing

forc'j.gn-exchapge._cont it i pehion 761A of the Act {including
regulation 7.1:04.of {} 5hs), : 5 defined in section 7610 of the Act,

jiten inges
ag at-the.da‘f??;“;‘gf»}'tl

disallowable legigla

jncidental propertymiean:

(a) assets'of any: kind which aft
which, and thetotal liability 't
assets net of liabilities other thant

(b) cash, deposits or current accounts W
apmore than 3 months pending iy
to-mernbers; and

(¢} derivatives, where:

SdiEol which, does not exceed 10% of the value of the
wembers of the séheme; and

SADY orunits in a cashmanagement trust that see held for
to-which the schemi relates, or expenditiuce or distiibution

(i) thevalueor amount of the derivative will ultimately be deterinined; derived or varied by veference to
something glse for the purposes of section 761D(1)(c) of the Actiwhich is related to ormay significantly and
diréetly affect the receiptsior costs of the fund; and

LanSenutitier &
Tavirtarrh Comarbuby

tal to thdieffective operation of the scheme, the total value of
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“Schedule of Condiions

i) the detivative is acquired ordisposed of by the licensgeas.a hedge which has the primary purpose of
avoiding or limiting the findncial consequences of {luctuations iy, or inthe value of, feceipts or costs of the
furid.

managedinveshent warfant rneans a financial product:

(a) thatisa financial product of the Kind referred to in subparag'i'a,ph 764 A{L1Y{b)(it) or 764 A(L){ba)(iiy: and
{by would be a dértvative t6 which scetion 761D applies apart from thie-6ffeet of paragraph ZETDBNC);-anel
(c) that is:transferable.

markel participantmeans:

{a) aparticipant as defined in the-operatingiiile
Pringipal Trader, unless the Principaldlirac
operating rules that relate {o fitian

X Limitetd (“ASX), as-at:the date of this licenee (other than-a
eredl a5 a MarketMaker), who complies with the ASX's

ing intd account any waiver by ASX; or

res Exchange Limited ("SFE") that:

¢ licendedl market and incidental business

b = participantin-the Ticgnsed i
(i reéstricts its-Financial ser
supervised by SFE;ad

ce, that relate to financial requirerents,

@it) rot bepouled
made on.m‘é?iﬁ_érﬂg\ ol :
: ) . g, L 1 : . \
(i) beheld by ihe'%[\i‘%%u_ s shigial 5t egalditerest i them will be held by the client; and
{e) the clignt and.the per's‘o° nken Fititions of the client to generate afinandial
retugn or gther henefit froﬁ?;;ghel ¥ ’

old law secwrities options contracts means Q

tracts” as-defined under section 9 of the-Act immediately priot
fo 11 March 2002 which were "securitics" as de

tender section 92(1) of the Act Timmediately prior to 11 March-2002.

Option 1 means the reasonable estimate projection plus cash Yulfer basis where the licensee is requilsed lo:

¢ b s o=
Atatnkin SHutiie &
Irerrisenly Cornisnten
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(b)

(©)

(@)

(e)

Por the puxposes of this définition
cash flowof a relevant ir G

Option 2 mieans the cash K‘Ee :

o
{&)

(b)

()

but does notindijde an
to meet all of the P

pxepaxe-a:projecno_n of the licensee’s cash flows over at Jeast the next 3 months based on the licensee’s reasonable

estisnaic of what is ikelyto happen over this tepm; and

disetnient the licensed's calcutations and assumptions, and describe in writing why the agsumptions relied npon.

are the appropriate assiumptions; and

update tl\e-,proiection-o_f the licensee's cash flows when those cash fows cease to cover the niext 3.months or if the

licengbe has réason to suspect thatan aupdaied projection would shaw that the licensee was 1ot meeting

paragraph{d) of this definition; and : :

demqrig..,imte_,_ba_sed on the pr_dj'cation of the licensee’s cash:ﬂpi}us‘, ilvat the licensee will haveaccesswhen nesded

to enouglju-'fi})ani:iiél yesources to meet:its 1izibi}ilies over the.pmj_ef:ted term of dtleast3 months, including any

-additional Liabilities the licensée projetts will be incurted ditting that teitiy; and

hald {other than.as trustee) or be the trustg

greater of:

@) thecash outflow for- the projecte
menths, the cash outflow inay

0

clevant Lrust that holds, in cash.an amount equalto 20% of the

3 mionths (if the projection covers a period longerthan
ce a-3-moith average); ot
{ii) the Jicensea's actual cashy

[ )\an‘cial year foi which the licensee hag prgpax_ecl a
prafit and loss statems

crage.
include the licensee's own cash flow and any’

ected
—'»._F.’&*-

jection basis where the licerisee iy vequired:

prepare a projection of the
what would happen if the lic
the licensee might incur. durlng T
tiking into account all contingenci
manage thimy; anid

1 Y nest 3 months based on fhe licensee's estimate of
linbilities over the projected term (including any liabilides
cctigh) was adversely affected By commercial contingencies
. 1y likely fora reasonable licensee (o plan Tiow theymight
doctument the Yicenisee's-calculations and

jtions, and describe in writing why the assumptions relied upon
ace the appropriate assumptions; and

updaté 'lhej‘p'imjuctibn-c}f the licensee's cash flows when those cagh flosvs cease ta cover the next3 months or if the

l.i'cettseeh_as reasorn to suspect that an updated prﬂjection would show that the licensed was not megling
patagraph (d) of this definition; and

"N alh Saived &
}s\rn_:l-ln_'lé,t‘ﬁc'_:'shm
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{) demongtrate,based on the projection of the licensee’s cash flow, that the licensee will have access when néeded to
engugh-financial resources to meet its Habilities over the projected term of at least 3 months, including any
atlditional liabilities the licensee might incur during that term.

For the purposes of this definition reférences to the !icenéee’Si:as_h-flpw--indu_.:dc- any cash flow of arelevant tryst,

regulated trust account:means:
{2) atrustaccount miaintained by-an authorised trustee corporation under the law of.a State.or Territoryor
(b) .asslicitor’strist account;-or

(¢) aredlestale agent’s trust account; or

(d) a trust account maintained by-an entity:
accaunts described in paragraphs. (a);

(a) whun sy:‘ntanualiy all’ of \C mm)c lise 51 . 0 by Hu. Ticensee is carried on as trustee of a
trisst;and : :

(b) "thatit 13 nora ngls‘ in subsection 10(1) of the Superannuation

sgsary for the relevant purpose; and
(b) niably praciicable for a perscn othier thain
© ;
(d) cash held for up to '% month:,

once every 6 months by a 1eg1él

(m) Pu'ldmb apphmtmn in acc]umno a moxtbage and paying avy fees 'md costs’ mc1denhl to the acquisition; and

{¢) contractual, lease or licence rights thatare not assignable exeept with the consent of the meinber or that it would
not be rcasonablv plachcablz, to assign (other than to a new responsible entity).and any documents ewdencmg
those contractual, lease or licerice rightsiand

Suedtinn Ko
Invaheien Gosumis
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() assets of txivial value; andd

4] levies.of & time sharing scheme which are held in-an accomnt with'an Austratian ADIstyled asa trust account that
is.audited at Jeast twice annually by a registered company atditor whete the report from thg.audi‘_t.opis.provided
o te esponsible entity’s bonid or compliance committee and states that in the auditor's opinion the account Nas
péen operated in accordance with the trust;and
(h) mortgagesor documents of title héld undera mortgage where:
(i) particular yaanibershave a spacific beneficial orlegal interest in the:nortgage: and. _
(i) themortga ge wag acquired after disélasave i writing £ the relevant-meniers (at the'time of the ncquisi Hon), -
of all-information that would Rave been required to'bein, a_.E‘_::gc‘i,u'ct Di ‘c_ipsll_rg:Statgmtnt- (or it rélation to
mcitgages acquired before Division 2 ofLart 7.9 applies 1o interests 4n the registered scheme a disclosure
clocum_e:i&‘under-‘Chaptex.'éD ofthe 4 offer of intetgsts invthe yegistered schierne tonférring rightsin
cpl_mec'_ti_on_with fhat mortgage g
(ils) :either-o_f;-ihg:ibllbwing,z\_pp]i T

& immediately priot to the mortgage;.and

() themortgage was acqu

4 jon:of. fherélevant members (at the time of acquisition
of the interest); or

{(B) members are ab!
disclosure undg

6]

(C) anintexestil el in tudgtbysanothih] Efisees
rights to mo ' i

(8) 8% of the-values that reflect ather
is adequalﬁly‘secm‘ed or is-a ¥iglitay
ligensee in an accountunder s¢cti %

der Division d 5 Part 7.8 of the Act oi-the

2 e&o@‘ﬁnde'r section 9815 of the Actyand

1 lidhasee.a certain sum exceptto thegxtent thak the asset

engefin respect of money of property held by that other
Fundet Division 3 of Part 7.8.of the Actand

silities and: Bming‘ent'-lia'bilities of any htust {other than a reg‘isi‘eret{

(¢} the f_ol,lowing_a'moums.-for contingent:
scheme) of wiich the licensee is trustee
(i) 5% of any contingent {abilities that carbe quantified under an underwriting or sub-underwriting of
financial products except: '

(A) during the business days after the comunitment is assunied; and

ASIC

e e,
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(BY dusing.any period it is unlawful to accept applications for the finandial products to which the
underwriting rélates {such as undeér subsection 727(3) ox section 1016B) and the period ending 5
business-days.after the first day on which it becomes Tawful to accept.applications; and

(C} to thi extent that the underwriter holds funds from persons seeking to acquire the financial pfod,u‘ct‘s
subject o the underwziting; and

(iiy 5% of the potential liability of any contingent liabilities that ¢an be quantified under a derivativie. athier than
to the.éxtent thereis an _o_ffse_tting‘pbsitim;:in-zmy of the follewing ot a combination of the: following:

{A) the “something else” for the purposes of parpgraph 761D(1){c) 6f the Art; and

(B) ancther derivatiVe relafing tothat something else; and

{C) a'thing thatis so gimilar to the s{onmﬂling:e]s,t_z:as‘to.make.:the probability-of net loss from the diability
undér the derivative exceeding sedthe value'of the thing less than 5% in the reasonable and.
documented opinion of the li

exceptto the extent that the li

{orbecome liabilities to a gred

réagonable-opinion that thie rigk that they will become liabilities,

Sthing else is trivial; and
ies:that can be quantified under a guariniee or

indemnity;
() the relevantpercenta
reasonableopinio

n Hible-for in relation to a.contingént liabitity
referred to. it paidgrap

Hited; and

(¢

For the pugpdse

pposes o : liéb}]@;ymay be tieated as trivial if
the probabikiiy; the Ar5,

.f{m;ﬁ 3

(€} used in caleul

() ofany trust (other tim

definition. of ’fadjusiedsggse_ts _

fitstod assets” in this licence as assetsto which
ethidgdicensee's liability is limited to.thase assets bat the
Excess of the value.of the licensee’s assets to which

(H) that ate-deducted under p (i
recourse may be.had for.a hability ofy

total discounts applied to fhose

(iy thatisthe applicable percentage of Hed ; -th:gt would be aequired in return for paying a contingent
liability referred to in subparagraph (£)(1) £ this-definition including fights against a sub-underwiiter (see
parvagraph (g) of the definition of “adjusted agsets” m this ticence).

The licensee does not have to apply the discounts to:the vatue of amounts payr‘;ble:fi'om a tlientin the ordinary course
of its financial services business for financial products that the client has agieeil-to buy, if. the money is réquired-to

ASIC
Andiie Sabarigm 4
Innaiedan Codiligtn

taketiinto account for the purposes of applying the adjustment)




be—and in the reasonableestimation of the licensee probably will bi:r—-})did nomore than 5 business days afteéx the
client becanie liable.

surplus ligquid funds or SLF means.adjusted assets minus adjusted liabilities:

(1) ‘plusany non-currentliabilities that were used: in calculating aci]uﬁted liabilities and the mlue ‘of-any- ag;gts;tha’t‘-
are encuinbered (where the licensee is not fiable.and the.asse ol secure-another- PErsoI’s turrent: Linbility}
that were. deducted when:caleulating the licensee’s: adjustod Tabilities; and

(b) minus any non:current.assets that were used in- calcuhtmg wdjugted assets; and

(&) iftheligensee Is an.eligible provider under p'uagxaph {b).of the definition of - el:gxble provider” under this
licence=~-plus.one quartet. of the value of theditensee’s noi-tuyrent assets minus any intanigible assels and the
amount of ks non-cutrent liabilities.

Tier $500,000 clags. assets means:
(a) -xeal pmpert) (ihdud'm mortg Bes lation to. real property) that isintended to be

ﬂge, ahtd

() praclice can betheld ‘by a custodian (_such as
@

sible evitity as partof the s¢hamne; or
{d) specig

and /or. IDPS property defe _
(a) inthe caseof assets: th'xt wignldt
Act - their valve as if gt thab#
(b} nthe case.of any other schem . BPS nibh A
calculation mortgages held by menibers ergdigcheme and managed as part of the'stheme miust be
treated as assets of the scheme.
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2 Gontmued Detalis of breach

‘4.4 Desoripticn of breach or
ltkely breagh

2.5 Descriplion of why breach is
significant

2.8 Dotails ofany authorlsed

Tepresenistives involved

ASIC Form F5280

PI685151v2

Descnpuon 8 Eraaich ar. Ity breach b; ficanseg {mcludmg How: 1ha bmaah Was: ;dentmed)

Plaase refer 1o Anficxure A

Numbar or frequency of s:mtlar prevlaus b:eachr:s

l’hree ) ) . J

fifpacs: of bréach, ‘of likely breach on ‘ligengid's dbllitylo provide'the: ﬁnancnal scmlces coveradbyils

i simiiar previous bréaclias havebeed reported. piease provite date(s) reported,

{ootober2008, Seitembr 2008-and dune 2070

AFS liggnes,

{None,

. Extem 1o which bréach of !ﬁ«zly bresch mdu:ales Thalicengeels comp)iance afrangemenls-are

inadequate

ena

. Actual or- po{enllal rnanmal o tb chenls ol ihe hcensee - Fnclueia ‘nuber.of clleitls affedlad. (es!lmaled

or; oltepwise)

Ndne:

Actual or phténtial finansial loss.lo'lhe. iconsda,

None:

15 an aviioilsad sepresenlaliveiinvolved?

[ wves: K No,
Loy yes, then firovids-the fallawing infarmation;
Authiarlsed repras ontalive'sname

“Agthorlsed réptasentalive’s:nuniber

L 1

Didthe authorisad reprosenlativé notily the Ticensee of the breach 'of likely bresch?
E:] Yes D Mo

Has, lhéirepr%?sanlaﬁw's'-auihb’risa_linn Heen revoked?
D Yos D No

| IF-yes, provids dale.of revosation

DD

o O M MK Y

17 January 2011 Pagedof §



2 Gontiriued... Details of breach 7
2.7 licensed finaniciai markels Is theticahean-aisted entity on a licensed financial- markei?
[ ves X Mo

L—-« 1 yas, then provide the name ofthe ficensed fipaicial.markes:

X o i

- lfygs;tlian provid he pamg of Ieilicorised frongiat makel: _' |

Does Whe braaoh requis e icansa toodge & disclosure nolis wilh  fcensed finanalal market?

B Yes . X Mo ;

L. Ifyas, hayhe disclosuré nofice besn lodged?

L3 Ves ' L e

2.8 Other fogulatory authorities s bhi licenses raporied (e brosch 1o ;;hy-otl,1e}rqggalp1p[y aulorljes? R
1 es A N

L Fyes, provida ihe name afsaguiatory suthoritesor supsvisory bodies

finctilingutnotiimiled-to ARRAATO, AUSTIRAT, Polics, ASX,-SFE)

! icensoe avware.of any, dciion o propased.acion by Ihe aief regulatory bedy i ralation 1o
i bireakh? g
f !:} Mo

Cogs e hredgh requirs e lidénses 19 fansitth ASIC unds saction BOIFCI13( o the Coraoralions
Aot 2001% :

1 X M

2.8 Obligation hroachpd by iég,;;_[bﬁ(a’);\df‘; fh‘?é?ﬂi‘iﬁzﬂ_s‘jé'c; _,2&?3'!:
‘livensée:. e - -

RS

{Ssclion:B12A(1)(5) ~ comply.viln condiions on the Tizznce

APS-icénce condijonts);

Financial requireientsfor mandged:investmanis-arid custody Soivices

Olhgar~.ﬁi1anéfig,i;‘sqryigzgs?l_aw(g); i B )

‘Qxhpclﬁqmrﬁoﬁ-féalm Tegislation a Hstod in Gorparations-Reguiations 2001 — Regilition 7.6.024:

ASIC-Form FSAD 17 Janyary 2011 Page 4 of §-
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3 Rectlf‘ cation of the hreach

34 Reclitication by Neensée Has! Ihs breach or hrmiy breach bean reciified?

Tick-ane hox ‘ (] ves X, Mo In progress
‘Beseription oflicensen's vecli[ica!io‘n-of the breach

(Em.luﬂmg delaﬂs of amendad or addl n’al rﬂsc!psure communications with alfesiad:clipnis;
‘{ ficati fi

ng emmu,of extesriat
Hfextemat o.unsullanl

Plaase raferto Annsxure A
3.2 Licensee'spreventative action Has the, lice,nsee-.:ahe,n aclion 10 prevent a-similor breach occ&ir'ing'?
Tick-ohe bok [T ves X Mo livprogiess

-Doscriptionof {he ficensec's agtion to prevent similar hreaches vseuiting

(lnc!u«{ing iy revigw. of tipdsie-of. exisling.policins and procetiures: vernodial leainings monitoﬂng
p;ogra rns audmr ELVA ulhpr chafdges 0. exnsifng comphance measures )

“|Please fefarld Anngxure A

Ay fuither.dalails retyarding the braaeh

Signatire ' “Npine: 7
Db, .Ewﬂ-'@?
SIgnaiure

2.

Paition e

Lodgeinent _ Foitmord Informatien

Wab. M&ﬁ@@wm
Need help? iy Sk a0l aauasiion
Telephons  1300'300:630

ASIC Form F580 17 Janusiy 2011 Page §-of §
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W A”
Equititrust Limited ACN 061 383 944
Responsible Batity of Eqjuifivust Income Fand ARSN 089 079 854 and Eqpititrust Priority
Class Ineoine Fund ARSN 089079720

This is annexure A of 2 pages referred toin form FS80 Netification by an.AFS licensee of
a significant breach of a licensee’s obl:gﬂtmm.

Dated 13 October.2011

Background

Bauiftitrust Limited (the Corpany) curieridly holds an AFSL andacts as Responsible: Entity.
and Custodian in regpect of tiwo funds, '

On the basis-of the most. recent management aceotnts. (mcludnw accounts. for 3} Augost
2011y the" Conipaiy_continved 1o s'msfy the “nimimum $5 miltion NTA reqmrtments
réquired under the AFSL.

Asset-Carrying Value

The appreprinte. carrying valne of varipus dssets of the Company under Australian.
Accounting Standards and in particular the required impaihneits to loen. values. of ass
citherheid direetly by the Company or held by managed Tunds in which the. (,c»npzmy holds:
an fyvestmernit have been. the subject of ongoing assessinent and discussion with the.
Alldlml ‘s of the Company -anit the Fmids.

The.matters assessed are’ conplex.and materially significant-to the question of ‘the NTA of:
the.Campany for AFSL. puiposes and ASIC has pi owded lie:-funds and the Company with
anextension 'of time in svhich to wtnplele the-vegpeciive 30 June 2011 financlal accouiits
becduse of stch dilficulties in deterimining assetvalues.

“The Company eongluded ts'assessment as to. thie appropriste.carrying vaine of a$sets on 12
Ogtober 2011 and as 2 COnSEqliencs- af:Euither-impairaients 10 Joan values at 30 June 2011
“Hibre 1§.a bwach of the NTA requfiements of the: AFSL..

Custodian Agreement and impact-of NTA requivements

The Conipany currenly- aots as Custodian ofthe two funds and- decordingly the minimum

NTA requirements under the AY¥SL is:85 million. Were it not-toract # Custodian of these

gmdq and act only as Responsible Entity-the.clrrent NTA requivement would be less than
| million.

The Company resolved n July 2011 16 enter into-a Custody Agreement in relation to the
agsets-of the funds with The Trust- Comgiany (Australia) Ltd (Frust-Co):and that agréement
tay been executed by Trust Co in August 2001.. The anangemient will becorhe affentwc
onoe Trist Co-and the National Augtralia Bank (who hotda Tivst ranking t:lnr_ge over the
‘assets of one Tund) conclude on the details of a-side agreement to protsct the interests of the



firs nortgagee.
ROSI gnarantee and charge

The Gbmpa'n{'f. has guaranteed the obligtions of-an tmregulated fund (Equilitenst Premitim
Income. Fund) to Bank-of Scotland. International.(BOSI) to-the extent 6f $10 nitlliai 4nd
provided-a charge 10 BOS! in this regdrd. . Accoidingly while (s pbligation.to BOSLismot
fequired. 40+ b recognised. as a Jiability of the "Company Aiitler Australian’ Accounting
Standarids (as it 18 unlikely that the guinrantee wil ever be ealleg-upon) the NTA caléolation
witder the Compuny's AFSL, does require-tlic BOSI obligation 10 be recognised theraby
sigmficaiitly decreasing the calculated NTA for AFSL purposes.

Receiitly the obligition to BOSI (and thus the inpact on, AFSL NTA) has dropped from
$10 millionto $7.8 miflion as a result of repayments-of the facifity with further reductions
to follow in-coming, months. BOSI has-been asked to release its charge. The relevant
Augsfidlian based BOSI executive had advised -that. he' would recommend. to his UK
colleagyes that the-charge provided by the Comparny be relensed however that exeeritive has.

stbsequetitly resignetl. Tlie-new BOST executive is yet 6 sonslder th midtter.
Dates adopted inFS80

in fhe-completion of the FS80, 30 June. 2011 has been used a5 the “Approxiinate date
breach aecurred or isikely to oteur®, asthiswill be the-tite-of the- foiinal -audited financial
aceounts although events-oceurring after 30:Juné will live had a significant:impact on the
declsions made:as to-the carrying valtes of assets a nd othier maiters impacting APSL NTA
at-ghat diite.

A -oullined above, consideraion of the appropriate canying valug of relevant agsets has
Begii 4 ongoing Mtter and has been the sibject of numerous meetings and discussions

our Auditors; In the-completion of the 880, 4 Oelober 2011 has been used.as: the
“Pafe-1lic-liconsee fist became aware of. the: breach or likely breach”. This isithe data-that
onr Auiditors appeared o indicate to-us that whilst they-Juwe:not seached a concluded view,
on Ihe.bagls of the informution then available-to-them'as-to likely asset values (andivivting
that:there wag:Jikely 10 befurther-information grovided), that here may be a breagh of the
AFSL NTA calciilated onthe likely 30 June 201 [ audited-dcooints.

The Board of the-Company. considered the.matter farmally on 12 October 2031,
Conelusion
The-Conipany is-cutromly in breach of the NTA obligations under the AFSL.

T terms-of-the Futures:

+ theactusl ongoing AFSL NTA reqiiréimerits for the Company will be substantially
redutad on the fijalisation of the Custody agreerhent with Trust Co (55 miillion o
<§1: wiillion); and : T
8 thé Company”s AESLINTA has beep.and will be increased Tuither by develgpments
- wifli.the BOS] facility ($10 millien to-aif). i

L_Zé
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ASIC

Australiaa Securities & Investments Commission

Our Reference:

Your Reference: IE!MA]_LE_D]

25 October 2011

Mr Sean Robertson
Paztner

McCullough Robertson
Fax: (07) 3229 9949

Dear Mr Robertson

Equititrust Limited — hearing under section 915C of the Corporations Act 2001
(the Act)

Thank you for your letter yesterday advising that you are acting on behalf of
Equititrust Limited.

1 will respond to each paragraph of your letter:

1. I confirm that ASIC's concerns about whether Equititrust Limited's Australian
financial service licence should be suspended are based on the company's
failure to comply with the net tangible asset requirement; the faiture to lodge
annual audited financial statements and compliance plan audit reports by the
due date; and that based on its apparent non-compliance in the past, Equititrust
Limited may not comply with its obligations under section 912A of the Actin
the futare. Since the Notice of Hearing dated 19 October 2011 was issued,
KPMG notified ASIC, by way of a letter dated 20 October 2011, of additional
contraventions of the Act by Equititrust Limited. ASIC has amended the
Areas of Concern to include an additional concern about the apparent failure
by Equititrust Limited of its disclosure obligation. ASIC has also corrected
some typographical and minor referencing errors and has added information in
paragraphs 11, 12, 14 and 16 to assist Equititrust Limited in responding to the
concerns. I enclose with this letter an amended Attachment "A” which
replaces the Areas of Concern attached to the Notice of Hearing dated 19
October 2011; an amended Attachment "B"; and copies of the Jetters from
KPMG dated 20 October 2011.



. Ireceived a letter from Mr Jeff McDermid yesterday outlining the issues faced
by the current Board of directors of Equititrust Limited and his request for
further time to prepare for the hearing under section 915C of the Act.

. ASIC has not raised a concem about whether or not the funds are solvent. The

concerns that have given rise to the Notice of Hearing are the matters referred
to in paragraph 1 above. The concern that Equititrust Limited may not comply
with its obligations under s912A in the future is based on Concerns 1 to 4.

The particulars for the latter concerns also apply to Concemn 5.

. ASIC is not coniemplating cancelling Equititrust Limited's licence as a
possible outcome of the administrative hearing. The issue is whether or not
the licence should be suspended. ASIC is mindful of the seriousness that
suspension of the licence would have on Equititrust Limited and will only
exercise its power if it is satisfied that i is appropriate to do so.

. As a matter of practice, 28 days is generally adequate time for an affected
person to prepare for and submit writlen submissions and/or arrange to appear
at a hearing, as set out in ASIC Regulatory Guide 8. However, the time frame
noted is intended as a guide only.

. I note your submission that further time beyond tomorrow is required for
Equititrust Limited to be able to seek legal advice and respond to the areas of
CONCETT.

. I note your advice that you are requesting at least 28 days for Equititrust
Limited to seek legal advice and prepare for the hearing.

. 1 accept your submission that Equititrust Limited requires sufficient time to
enable it to effectively prepare for the hearing.

. T accept the submission that it is appropriate to grant an extension of time to
enable Equititrust Limited to seek legal advice and prepare for the hearing. |
have taken into account the submissions made by Mr McDermid about the
issues being faced by the new directors. However, the concerns raised in the
Areas of Concern do not appear to be matters that have suddenly arisen. The
concemns also raise serious matters about Equititrust Limited's ability to
comply with important licence obligations. Balancing the latter factors, [ am
minded to grant the extension of time requested. I do not intend extending the
time further unless there is a compelling reason to so. I propose that the
hearing be rescheduled to Monday 21 November 2011, commencing at
11:00am (Brisbane time) If this date is not convenient to you or Equititrust
Limited, would you please advise me as soon as possible and no Jater than by
close of business on Monday 31 October 2011. The details regarding the
hearing will otherwise be as set out in the Notice of Hearing dated 19 Oclober
2011, except that should Equititrust Limited prefer to proceed by way of
written submissions, they should be provided by close of business on Menday
21 November 2011,
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If you have any questions in relation to the above, my telephone number is (02) 9911

2165 and my email address is gai.dibartolomeo@asic.gov.au

Yours sincerely,

ggﬁr\,‘»@aﬁ@ Duey

Gai Di Bartolomeo
Delegate
Australian Securities and Investments Commission



Attachment "A"

AREAS OF CONCERNS

Introduction

1. Under s915C(1)(a) of the Corporations Act 2001 (the "Act"), the Ausiralian Securities
and Investments Commission ("ASIC") may suspend or cancel an Australian Financial
Services Licence ("AFSL") if the licensee has not complied with its obligations under
5912A of the Act.

2. Under s915C(1)(aa) of the Act, ASIC may suspend or cancel an AFSL if ASIC has reason
1o believe that the licensee will not comply with its obligations under s912A of the Act.

3. Asa Delegate of ASIC, 1 am concerned that:

« Equititrust Limited ACN 061 383 944 ("Equititrust") may not have complied with
its obligations under s912A of the Act; and

+ ASIC may have reason to believe that Equititrust will not comply with its
obligations under s912A of the Act.

Background

4. Equititrust was incorporated as a company on 18 August 2003. [Equititrust Company
Extract — 1]. Equititrust holds AFSL Number 230471 ("AFSL") issued under s913B of
the Act [Copy of AFSL - 2}.

5. The AFSL authorises Equititrust to operate 2 managed investment schemes in its capacity
as the responsible entity: Equititrust Income Tund ARSN 089 079 854 ("EIF") and
Equititrust Priority Class Income Fund ARSN 089 079 729 ("EPCIF"). Equititrust also
operates a number of unregistered managed investment schemes. Equititrost has advised
ASIC it has been resolved that, for the purposes of section 601NC of the Act, the
purposes of EIF and EPCIF cannot be accomplished and that steps are to be taken to wind
up EIF and EPCIF in accordance with the Act and constitutions. [Equititrust Letter
dated 17 October 2011 - 3]. :

6. All of the current directors of Equititrust were recently appointed in the last 10 days.

CONDUCT UPON WHICH ASIC IS CONCERNED THAT EQITITRUST HAS NOT
COMPLIED WITH ITS OBLIGATIONS UNDER SECTION 9124 OF THE ACT

Concern 1
7. ASIC is concerned that Equititrust may not have complied, and may not be complying

with, condition 6 on its AFSL requiring it to maintain at least $5 million of net tangible
assets ("NTA™, contrary to s912A(1)(b) of the Act.



8.

10.

Details

Equititrust has advised ASIC that it is currently in breach of condition 6 of its AFSL in
contravention of section 312A(1)(b) of the Act. [Equititrust Letter dated 17 October
2011-3].

By letter dated 10 October 201 1, Equititrust's auditors KPMG notified ASIC that they had
become aware of circumstances that gave reasonable ground to suspect that Equititrust
had or may breach its obligation under its AFSL to maintain at least §5,000,000 NTA.
[Copy of KPMG notifications dated 10 October 2011 - 4],

By notification dated 17 October 2011, Equititrust advised ASIC that it is in ongoing
breach of the condition attached to its AFS licence that it maintain NTA of at least
$5,000,000 in its capacity as responsible entity of EIF and EPCIF. Equititrust has
indicated that the breach is a result of the assessment of the carrying value of assets of
schemes and the need for further impairmenis to be made to loan values as at 30 June
2011. Equititrust became aware of the breach on 4 October 2011, being the date that its
auditors indicated to it that based on the information available to them as to likely asset
values there may be a breach of the NTA in respect of the financial statements [Copy of
FS80 lodged 17 October 2011~ 5). Equititrust has advised ASIC that it in relation to the
breach it is taking steps to appoint a custodian and there would be reduction in its BOSI
obligations.

Concern 2

11.

12.

ASIC is concerned that Equititrust may not have complied with and may not be
complying with, its obligations under Parts 2M.1 and 2M.3 of the Act to prepare and
lodge annual audited financial statements and to provide annual financial reports to
members in relation to BIF and EPCIF, the registered schemes it operates. In addition,
ASIC is concerned that Equititrust may not have complied with and may not be
complying with, its obligations under section 601 FC(1)(h} of the Act which requires a
responsible entity to comply with the.compliance plan of a scheme.

Details

The financial year for EIF and EPCIF ends on 30 June. Accordingly Equititrust is
required to lodge the annual financial statements with ASIC by 30 September each year.
Equititrust has failed to lodge the annual financial statements for EIF and EPCIF for the
financial year ended 30 June 2011 with ASIC by 30 September 2011. Equititrust has also
failed to dispatch financial reports for the financial year ended 30 June 2011 to members
of EIF and EPCIF within the time frames required in EIF and EFPCIF's compliance
plans, contrary to section 601FC(1)(h) of the Act.

. By letter dated 22 September 2011, Equititrust applicd to ASIC for an extension of time

to lodge the financial statements. ASIC granted relief to Equititrust on 30 September
2011 [ASIC Instrument 11-0972 - 8] which provided an extension of time for the
lodgement of the financial statements until 14 October 2011. The financial stalements
were not lodged with ASIC by Equititrust by 14 October 2011 [EIF Extract - 6},
[EPCIF Extract - 7] [Copy of KPMG notifications dated 17 October 2011 -9].
Equititrust applied to ASIC for an extension of time until 28 October 2011 to lodge the



financial statements. ASIC refused Equititrust's request for a further extension of time for
lodgement of the financial statements.

Concern 3

14.

15.

16.

ASIC is concerned ihat Equititrust may not have complied with and may not be
complying with, its obligations under section 601HG of the Act to appoint an auditor for
its compliance plan, have an audit undertaken and have the auditors report lodged with
ASIC when the financial statements for the scheme are lodged. In addition, ASIC is
concerned {hat Equititrust may not have complied with and may not be complying with,
its obligations under section 601FC(1)(h) of the Act which requires a responsible entity to
comply with the compliance plan of a scheme.

Details

The financial year for EIF and EPCIF ends on 30 June. Accordingly, Equititrust is
required to lodge the compliance plan audit report with ASIC by 30 September each year,
unless ASIC has afforded relief to extend the date of lodgement.

Equititrust has failed to comply with the requirement under section 601HG of the Act to
lodge the compliance plan audits for EIF and EPCIF in relation to the financial year
ended 30 June 2011 [EIF Extract - 6}, [EPCIF Extract - 7] [Copy of KPMG
notifications dated 17 October 2011 - 9]. Equititrust has also failed to ensure the
compliance plan audit reports were lodged within the time frames required in EIF and
ERPCIF's compliance plars, contrary to section 601FC{1)(h) of the Aet.

Concern 4

17.

18.

ASIC is concerned that Equititrust may have not complied with and may not be
complying with, its continuous disclosure obligations under section 675 of the Act in its
capacity as responsible entity of EIF. In addition, ASIC is concerned that Equititrust may
not have complied with and may not be complying with, its obligations under section
601FC(1)(h) of the Act which requires a responsible entity to comply with the
compliance plan of a scheme.

Details

By letter dated 20 October 2011, Equititrust's auditors KPMG notified ASIC that
Equititrust may have breached its obligations under section 675 of the Act to lodge a
document with ASIC containing information that is not generally available that a
reasonable person would expect, if it were generally available, o have a material effect
on the price or value of the units of EIF. [Copy of KPMG notifications dated 20
October 2011 - 10]. Equititrust may therefore have fajled to comply with the procedures
outlined in EIF and EFPCIF's compliance plans to ensure compliance with its continuous
disclosure obligations, contrary to section 601FC(1)(h) of the Act.

CONDUCT UPON WHICH ASIC IS CONCERNED THAT IT HAS REASON TO
BELIEVE THAT EQUITITRUST WILL NOT COMPLY WITHITS OBLIGATIONS
UNDER SECTION 912A



Concern 5

19. ASIC is concerned that Equititrust will not do all things necessary to ensure that the
financial services covered by the license are provided efficiently, honestly and fairly; will
“not comply with the conditions on its AFS licence and will not comply with the financial
services laws.

Details
20. The concermns noted in paragraphs 7 to 18 above are repeated.

21. By reason of the matters referred to in paragraph 7 to 18 above, ASIC is concerned that
Equititruist:

« will not comply with its AFSL conditions and the financial services laws
applicable to providers of financial services;

»  will not maintained the high standards expected of a provider of financial
services;

» cannot be relied upon to discharge the duties and obligations imposed by the
Act on a provider of financial services efficiently, honestly and fairly.



Attachment "B"

LIST OF DOCUMENTS ON WHICH CONCERNS ARE BASED

Tab Description
Number
1 Equititrust Limited — Company Extract
2 Equititrust Limited — Australian Financial Services Licence
3 Equititrust Letter dated 17 October 2011
4 KPMG Notifications dated 10 October 2011
5 FS80 lodged 17 October 2011
6 EIF Extract
7 EPCIF Extract
8 Copy of ASIC Instrument 11-0972
9 Copy of KPMG notifications dated 17 October 2011
10 Copy of KPMG notifications dated 20 October 2011
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Auditor Notification Team ~ Ausiolia Qur ref 198408
Corporate Finance Division 13016714 _1
Australian Securities and [avestments Commission Contact  Paul Steer
GPO Box 9827
Brisbane QLD 4001
20 Qctober 2011
Dear Sir/Madam

Notification pursuant to Section 311 of the Corporations Act 2001: Equititrust
Income Fund (ARSN €89 079 854)

In accordance with Section 311 of the Corporations Act 2001 (“the Act”) we report that, as
auditors of Equititrust lncome Fund “the Fund”, we have become aware of elrcumstances that may
amount to significant contraventions of the Act,

Equititrust Limited, the responsible entity of Bquititrust Income Fund (“the Fund"), provided an
update to members of the Fund on the 20 Junc 2011, which informed members that the directors
had determined the value of an ordinary unit in the income fund was $0.78 following impairment
losses Incurred in respect of 2 significant number of mortgage loan nssets held by the Fund.

[n the process of our audit of the financial statements of the Fund for the year ended 30 June 2011,
we have identified likely impairment of mortgaze loans within the Fund in addition to that
identified by the directors at 20 fune 201 . We understand that the Directors are currently
analysing the loan impairment position of the Fund. There has becn no disclosure to ASIC or
members of the Fund subsequent to 20 June 2011 indicating any further reduction to the value of
units arising from any additional impairment.

While the directors have not completed lhe financinl statements at 30 June 2011 and we have not
coneluded our audit of the financial statements awaiting outstanding decumentation requested
frora managemen, we are of the view Equititrust Limited, as responsible entity for the Fund, may
have breached its obligations under Section 675 of the Act to lodge a decument with ASIC
containing information that is not generally availuble that a reasonable person would expect, if it
were gencrally available, to have a material effect on the price or value of the units of the Fund.

In addition, Equititrust Limited may have also breached other sections of the Act, including
Sections 912A( () and 601FC(I).
Should you wish to discuss this matter further, please contact me on (07) 5577 7410.

Yours faithfully

Ky 6

KPMG

@ Fer

Paul Steer
Partner

cC qu.lltlll ust Lirnited KPMG, an Austrotion partnership and a member
firen of the KPMG network of inclependent member
firms affiliated with KPMG Imarnaticnal Cooparativa  Linbility imited by a schema approved under
['KPMG tntarnational’, a Swiss entity. Prolessional Stondards Lopisiaiion.
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Notification pursuant to Section 601HG(4) of the Corporations Act 2001 in
relation to Equititrust Ineome Fund (ARSN 089 079 854)

20 October 2011

Dear Siv/Madam

In accoedance with Scetion 601HG(4) of the Corporations Act 2001 (“the Act™) | report thay, as the
Compliance Plan auditor of Equititrust Income Fund “the Fund” [ have become aware of
citeymstances that may amount to significant contraventions of the Act.

Equititcust Limited, the responsible enlity of Equititrust Income Fund {“the Fund™}, provided an
update 1o members of the Fund on the 20 Junc 201 1, which informed members that the directors had
determined the value of an ordinary unit in the income fund was $0.78 following impairment losses
incurred in respect of a significant number of mortgage loan asscts held by the Fund.

In the process of our audit of the financial statements of the Fund for the year ended 30 June 2011,
we have identified likely impairment of mortgage loans within the Fund in addition to that identified
by the dircctors at 20 June 201 L. We understand that the Directors are curvently analysing the loan
impairtnent position of the Fund. There has been no disclosure to ASIC or members of the Fund
subsequent to 20 June 2011 indicating any Ferthter reduction to the value of units arising from any
additional impairment.

While the directors have not completed the financizl statements at 30 June 2011 and we have not
concluded our audit of the financial statcments awaiting outstanding documentation requested from
management, we are of the view Equititrust Limited, as respensible entity for the Fund, may have
breached its obligations uncler Section 675 of the Aot v lodge a document with ASIC containing
iutformation that is not generally available that a reasonable person would expect, it it were generally
avaitable, to have a material eifect on the price or value of the units of the Fund.

{n addition, Equititrust Limiled may have also breached other sections of the Act, including Sections
912A( 1)) and 60LFC(I).

Should you wish to discuss this malter further, please contact me on 07 5577 410,
Yours faithfully )
¢
K4 C
KPMG
Q gﬁi‘af

Paul Steer

Parlner ,
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