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for their remuneration as liquidators or administrators (a Recoupment Indemnity
Claim).

2. If Mr Pleash or Mr Albarran do not serve an application for the Administration Indemnity
Claim and/or the Recoupment Indemnity Claim in accordance with paragraph 1 the Receiver
be permitted to proceed with the finalisation of the receivership and his retirement in the
manner set out below.

B. Equalisation payment to the members of the EIF

3. The Receiver be directed to make the Equalisation Payment as defined, explained and
proposed in paragraphs 47 to 101 (inclusive) of the affidavit — equalisation payment and
finalisation of the EIF of David Whyte sworn 13 August 2021 to members of the EIF.

4. Within 60 days of payment of the Equalisation Payment to members of the EIF, that the
Receiver be directed to make the final distribution as explained and proposed in paragraphs
102 to 108 (inclusive) of the affidavit — equalisation payment and finalisation of the EIF of
David Whyte sworn 13 August 2021 to members of the EIF.

C. Preparation, audit and service of final accounts of the EIF

5. Within 30 days of payment of the final distribution to members of the EIF, that the Receiver
be directed to arrange for:

(a) The preparation of final accounts of the EIF;
) The final accounts of the EIF to be audited by a registered company auditor;

(©) The preparation of an auditor's report in respect of the audited final accounts of the
EIF; and

as proposed and explained in paragraphs 109 to 111 (inclusive) of the affidavit of David
Whyte sworn 13 August 2021.

6. Pursuant to rule 1.8 of Schedule 1A of the Uniform Civil Procedure Rules 1999 (Qld) and/or
rules 116 or 658 of the Uniform Civil Procedure Rules 1999 (Qld) and/or section 601NF(2) of
the Act, and/or the general liberty to apply granted to any person affected by the Order of
Justice Applegarth dated 23 November 2011:

(a) That notice and service of the audit report of the final accounts of the EIF be effected
on the members of the EIF by:

@) placing an advertisement of the audit report and final accounts in The
Australian, The Courier-Mail and the Gold Coast Bulletin newspapers;

(ii) posting a notice of the audit report and final accounts in a prominent location
on the Equititrust Limited website of www.equititrust.com.au;

(iii)  posting a notice of the audit report and final accounts in a prominent location
on the Equititrust Income Fund website of
www.equititrustincomefund.com.au; and

(iv)  sending a notice of the audit report and final accounts to all members of the
EIF and the EPCIF at their last known email address or, if no email address is
known, their last known postal address.

(b) That the form of the advertisement and respective notices be in substantially the same
form as the notice set-out in “Annexure A” to this application.
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ANNEXURE A

TO THE MEMBERS OF:

EQUITITRUST INCOME FUND ARSN 089 079 854 (“EIF”)

TAKE NOTICE that, pursuant to orders made by the Supreme Court of Queensland on [date] which
provide for the steps to finalise the affairs of the EIF, David Whyte, the court appointed receiver of the
EIF, has caused final accounts for the EIF to be prepared and for those accounts to be audited.

Copies of the final accounts and the audit report, and copies of the court documents in respect of these
matters, are available on the Equititrust Limited website of “www.equititrust.com.au” and the

Equititrust Income Fund website of “www.equititrustincomefund.com.au”.

Pursuant to the orders made by the Supreme Court of Queensland on [x], Mr Whyte will be retiring as
receiver, and the affairs of the EIF will be concluded, within 60 days of the date of this notice.

Dated:
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