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Equititrust Income Fund (Receiver Appointed)
1 May 2014 to 31 January 2015

s Empl ‘Position FEE
Fi?fter, Leisa Partner — . - - - 1.00 600.00 240.00
Whyte, David Partner 92.70 51,912.00 5.40 3,024.00 4.20 2,352.00 10.90 6,104.00 49.00 27,440.00
Garrard, John Associate Director B - - - - - 3.00 1,560.00 - -
Griffin, Maree Associate Director 0.60 258.00 - . - . - - 0.30 129.00
Somerville, John Senior Manager 178.50 78,540.00 38.60 16,984.00 0.50 220.00 1.10 484.00 26.00 11,440.00
Somerville, John Senior Manager. 48.70 20,697.50 14.50 6,162.50 - - 0.50 212.50 2.40 1,020.00
Griffin, Maree Associate Director 0.60 216.00 . - - - - - - -
Tipman, Daniel Supervisor 5.20 1,872.00 25.40' 9,144.00 - - 18.30 6,588.00 19.20 6,912.00
Coulston, Jayden Supervisor - - - - - - - - 0.20 72.00
Tipman, Daniel Senior Accountant | 67.90 21,728.00 291.50 93,280.00 0.80 256.00 79.50 25,440.00 15.10 4,832.00
Dharmaratne, Michael {Senior Accountant | - - 1.20 384.00 - - - - 0.50 160.00
Hogbin, Tom IManager 7.40 2,331.00 - - - - - - 0.30 94.50
Tipman, Daniel Seniot Accountant | 18.90 5,859.00 153.00 47,430.00 1.40 434.00 15.20 4,712.00 17.60 5,456.00
Coulston, Jayden Senior Accountant | - - 0.10 31.00 - - - - - -
Dharmaratne, Michael [Senior Accountant 1 - - 4.10 1,271.00 - - - - 0.60 186.00
Hennessy, Gavin Supervisor - - - - - - 15.10 4,228.00 - -
|Kennedy, Nicola Accountant | 7.20 1,620.00 26.40 5,940.00 0.50 112.50 13.50 3,037.50 5.30 1,192.50
Hicks, Damien Consultant 15.40|  3,388.00 . - - - - - 5.001  1,100.00
Nguyen, Judy Consultant 6.50 1,267.50 - - - - - : 0.40 78.00
O'Brien, Dermot Accountant Il . . 6.20 1,209.00 . - - - 96.80 |  18,876.00
Cunningham, Sarah Team Assistant - - - - - - - . 0.30 58.50
Kennedy, Nicola Accountant I} 1.80 342.00 4.70 893.00 . - 6.20 1,178.00 0.40 76.00
O'8rien, Dermot Undergraduate 0.20 32.00 0.30 48.00 - - 5.70 912.00 15.40 2,464.(510
O'Brien, Dermot Undergraduate 0.80 124.00 0.70 108.50 - - . - 12.10 1,875; 0
Jackson, Nicole Team Assistant - - 2.50 387.50 - - - i ° o
Jackson, Nicole Team Assistant - - 2.10 315.00 ) . ' ) 0030 40.50
Muller, Leisa Practice Assistant - - - - ) ) 010 1350 - 0.50 65.00
|Gregory, Rebecca Practice Assistant 0.60 78.00 - - . - ‘ ' 1'30 4 43:00
Tham, Reuben Team Assistant - - - - - " X 19' 40 1.552.00
Hattingh, Moira Team Assistant 2.30 184.00 0.60 48.00 - - " : ’_
Hattingh, Moira Team Assistant - . 0,70 52.50 - - - : 010 750
Richardson, Ashley Junior Team Assistant SR B T [ T2 e R 2 PV - 470,10 55,069.50] . 288.90| 785,510.00
418.29" 323037 - T 45601 ] 32375 f 29598 -




Date Name Foslglon : Hours: [Value: |Milestone: " |Narration:

01/05/2014 Whyte, David Partner 0.3 168.06 Assets reviewed and arranged execution of transfer forms and release of mortgaQes in relation to
Collingwood Park property

02/05/2014 {Whyte, David Partner 0.1 56.00]Assets reviewed correspondence from buyers representative in relation to works at Coilingwood Park
property/sent response

02/05/2014 {Whyte, David Partner 0.1 56.00{Assets reviewed settlement statement for Collingwood Park property
02/05/2014 {Whyte, David Partner 0.1 56.00|Assets email EPF in relation to proposed deeds of settlement
02/05/2014 |Whyte, David Partner 0.4 224.00] Assets telecon with Wirrina Corporation director regarding saie of and operation of marina head lease

at Wirrina Cove

02/05/2014 [Whyte, David Partner 1.5 840.,00( Assets reviewed five draft deeds of settiement in refation to various loan issues with EPF/included
telecons to Consuitant and Gadens to clarify certain issues

05/05/2014 |{Whyte, David Partner 0.1 56.00]Assets reviewed correspondence from Tucker & Cowen regarding status of recovery against two
bankrupts/funds heid on trust

05/05/2014 |Whyte, David Partner 0.1 56.00]| Assets reviewed correspondence from Gadens regarding settlement of Collingwood Park property and
proposed amendment to transfer document/confirmed amendment is in order

05/05/2014 |Whyte, David Partner 0.2 112.00]Assets reviewed correspondence from marina berth owner at Wirrina Cove regarding invoices received
for 2013/14 outgoings and queries in refation to same

05/05/2014 [Whyte, David Partner 0.2 112.00|Assets reviewed bank statements in relation to borrower and including different scenarios reiating to
application of interest, expiry fees and default interest

05/05/2014 |Whyte, David Partner 0.2 112.00|Assets telecon with third party in relation to upcoming trial in respect of obtaining possession of a
property
05/05/2014 [Whyte, David Partner 0.7 392.00] Assets reviewed deeds of settlement in relation to marina outgoings at Wirrina Cove/reviewed previoug

correspondence in relation to same and outgoings for 2014 financiai year/email Wirrina
Corporation directors in relation to same

07/05/2014 [Whyte, David Partner 0.1 56.00}Assets reviewed correspondence from Wirrina Corporation director regarding marina outgoings for
2013/14

07/05/2014 {Whyte, David Partner 0.2 112.00| Assets reviewed deed of settiement with EPF/forward to Gadens to review proposed amendments

07/05/2014 [Whyte, David Partner 0.2 112.00{Assets reviewed letter to Richards Commercial Lawyers regarding deeds of settlement and monies to

be paid by various marina berth owners under the deeds/reviewed schedule of amounts to be
paid/discussed amendments with Daniel Tipman

07/05/2014 |Whyte, David Partner 0.4 224.00|Assets reviewed and executed seventeen deeds of settlement in relation to Wirrina Cove marina
outgoings
07/05/2014 |Whyte, David Partner 0.4 224,00]Assets telecon with David Clout & Associates regarding sale of Windsor Turf Farm/settlement

date/empioyees entitiements/commission payable on sale/introduction of buyer

07/05/2014 |Whyte, David Partner 0.5 280.00] Assets reviewed correspondence from Gadens regarding information to be provided to Minister for
Transport in relation to transfer of marina head lease at Wirrina Cove/reviewed information and
draft letter to Minister/telecon with Gadens to discuss amendments

08/05/2014 |Whyte, David Partner 0.1 56.00|Assets reviewed correspondence from valuer confirming status of valuation of several charged
properties and when to be finalised

08/05/2014 {Whyte, David Partner 0.1 56.00]Assets telecon with Consuitant regarding further information required to complete deeds of settlement

08/05/2014 {Whyte, David Partner 0.1 56.00}Assets email Gadens in relation to location of original documents in respect of borrower loan
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08/05/2014 [Whyte, David Partner 0.2 112.00{Assets reviewed/updated draft letter to Minister for Transport regarding sale of marina head fease at
Wirrina Cove and information provided by the purchaser/reviewed email to purchaser’s solicitor
in relation to proposed transfer of head lease

08/05/2014 [Whyte, David Partner 0.2 112.00{Assets reviewed correspondence from Gadens regarding proposed amendments to deeds of settlement
with the EPF/sent response

08/05/2014 [Whyte, David Partner 0.3 168.00|Assets reviewed Wirrina Cove marina outgoings outstanding in reiation to deed of settlement and
outgoings for 2013/14/reviewed correspondence from marina berth owner regarding queries on
audited accounts/email director of Wirrina Corporation regarding same

08/05/2014 |Whyte, David Partner 0.3 168.00]Assets reviewed retrospective vaiuation received in relation to NSW property/emaii valuer querying
certain matters/forward to our solicitors

09/05/2014 |Whyte, David Partner 0.2 112.00[Assets reviewed correspondence from Gadens regarding deeds of settiement with EPF/amendments
proposed/comments on acceptability of amendments/email EPF advising of our position with a
view to finaiising the deeds

09/05/2014 [Whyte, David Partner 0.2 112.00}Assets reviewed correspondence from Consultant regafding information to assist finalising deeds of
settlement with the EPF/reviewed documents and information

12/05/2014 |Whyte, David Partner 0.1 56.00| Assets reviewed correspondence from Consuitant and including loan statement for
borrower/explanation of amount owing

12/05/2014 |Whyte, David Partner 0.2 112.00] Assets reviewed correspondence from director of Wirrina Corporation regarding queries raised in
respect of marina outgoings at Wirrina Cove

12/05/2014 |Whyte, David Partner 1.0 560.00}Assets reviewed defence lodged in relation to proceedings against vaiuer in respect of Collingwood

Park property

13/05/2014 |Whyte, David Partner 0.1 56.00(Assets reviewed correspondence from the EPF regarding amendments to deeds of settlement/forward
to Gadens to review

14/05/2014 {Whyte, David Partner 0.1 56.00| Assets reviewed correspondence from District Council of Yankalilla and John Somervilie regarding shed

to be built on property at Wirrina Cove/forward to Gadens for advice

14/05/2014 {Whyte, David Partner 0.1 56.00| Assets reviewed correspondence from Gadens confirming renewal of claim against valuer for Cape

Gloucester property
14/05/2014 {Whyte, David Partner 0.1 56.00(|Assets reviewed correspondence from Gadens regarding upcoming expiry of claim against valuer for
NSW property and further information required to apply to court for renewal of claim

14/05/2014 {Whyte, David Partner 0.1 56.00] Assets reviewed correspondence from EPF regarding proposed changes to deeds of settiement/forward

to Gadens to review

15/05/2014 |Whyte, David Partner 0.2 112.00]Assets reviewed correspondence from Richards Commercial lawyers regarding payments made under

deeds of settlement and queries in reiation to audited accounts of Marina St Vincent
15/05/2014 |Whyte, David Partner 0.3 168.00]Assets telecon with Gadens regarding contract for constructing shed at Wirrina Cove and request from
Department of Transport regarding interview with purchaser of marina head lease at Wirrina
Cove

16/05/2014 [Whyte, David Partner 0.1 56.00| Assets reviewed transfer forms in relation to Windsor Turf property

16/05/2014 |Whyte, David Partner 0.3 168,00} Assets telecon with Gadens regarding proposed amendments to Rosea deed of settlement with the
EPF/limited warranties to be provided

16/05/2014 [Whyte, David Partner 1.1 616.00] Assets reviewed correspondence from Consuitant, Gadens, EPF and their solicitors in relation to
proposed amendments in respect of deeds of settlement/reviewed amended deeds of
settlement and considered indemnity position

19/05/2014 |Whyte, David Partner 0.1 56.00{Assets reviewed draft settlement statement for Windsor Turf Farm

19/05/2014 [(Whyte, David Partner 0.2 112,00] Assets telecon with David Clout & Associates regarding settlement statement for Windsor Turf

Farm/adjustments in relation to same
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telecon with Consultant regarding queries in respect of borrower bank statements and

19/05/2014 |Whyte, David Partner 0.3 168,00} Assets
finalisation of deeds of settlement with the EPF
20/05/2014 |Whyte, David Partner 0.1 56.00{Assets reviewed correspondence from Tucker & Cowen regarding caveats over property in
NSW/proposed way forward for removal
20/05/2014 {Whyte, David Partner 0.2 112.00|Assets reviewed correspondence from Tucker & Cowen regarding Coliingwood Park and Carbrook
valuer proceedings/reviewed Lee & Lyons correspondence regarding a joint defendant’s
position/reviewed draft response
21/05/2014 |Whyte, David Partner 0.1 56.00|Assets reviewed draft email from Gadens to send to Yankaliiia Councll in respect of reasons why
contract for building shed needs to be executed by council
21/05/2014 |Whyte, David Partner 0.1 56.00|Assets reviewed correspondence from Consultant clarifying entries on bank statement to assist in
finalising a deed of settlement
21/05/2014 [Whyte, David Partner 0.3 168.00fAssets reviewed correspondence from Tucker & Cowen to NSW land titles office in relation to caveats
registered against title and whether we can sell through as mortgagee in possession/telecon
with David Clout & Associates regarding same
21/05/2014 |Whyte, David Partner 0.9 504,00 Assets reviewed amended deeds of settlement with the EPF/telecon with Gadens regarding same/email
EPF attaching copies of revised deeds
22/05/2014 |Whyte, David Partner 0.1 56.00]Assets reviewed correspondence from the EPF regarding final comments in relation to deeds of
settlement/forward to Gadens for review
22/05/2014 |Whyte, David Partner 0.1 56.00]Assets reviewed correspondence from land titles office in NSW regarding transfer of Windsor Turf Farm
and that transfer can occur without removal of caveats on titie
23/05/2014 |Whyte, David Partner 0.1 56.00]Assets reviewed correspondence from Tucker & Cowen regarding summary of issues raised in the
defence to the claim against the valuer in respect of the Collingwood Park property
23/05/2014 {Whyte, David Partner 0.2 112,00[Assets reviewed outstanding issues in relation to finalising deeds of settlement with EPF with a view to
arranging settiement for next week
26/05/2014 |Whyte, David Partner 0.1 56.00|Assets reviewed correspondence from Gadens in relation to proposed trial dates for guarantor
matter/left message fgr Consultant regarding availability/sent response
26/05/2014 |Whyte, David Partner 0.1 56.00]Assets telecon with Consultant regarding availability for trial of Boothers matter
26/05/2014 |Whyte, David Partner 0.2 112.00]Assets reviewed correspondence from Tucker & Cowen in relation to guarantor matter/proceedings
proposed/response from trustee in bankruptcy of related party/agreed to proposed strategy
26/05/2014 |Whyte, David Partner 0.3 168.00{ Assets reviewed deed of assignment in relation to transfer of marina head lease at Wirrina Cove/email
Gadens in relation to same :
27/05/2014 fWhyte, David Partner 0.1 56.00|Assets reviewed instruction fetter regarding release of deposit monies relating to sale of Windsor Turf
Farm
27/05/2014 |Whyte, David Partner 0.1 56.00] Assets reviewed correspondence from Gadens in respect of correspondence received from SA
Department of Transport regarding marina head lease and proposed deed of assignment to be
sent to the Department
27/05/2014 [Whyte, David Partner 0.1 56.00| Assets reviewed letter to Gadens enclosing documents required to handover in relation to deeds of
settlement with the EPF
27/05/2014 |whyte, David Partner 0.2 112.00|Assets reviewed correspondence from Tucker & Cowen in relation to guarantor matter/estimated costs
to prosecute proceedings/funding of other party/reviewed draft letter to trustee in bankruptcy's
solicitor
27/0S/2014 {Whyte, David Partner 0.2 112.00]Assets reviewed correspondence from Consultant regarding borrower bank statements/calcuiations of
interest, default interest and default fees
28/05/2014 {Whyte, David Partner 0.1 56.00|Assets reviewed correspondence from David Clout & Associates regarding sales commission payable in
respect of sale of Windsor Turf Farm/sent response
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28/05/2014 |Whyte, David Partner 0.1 56.00}Assets reviewed correspondence in relation to offer to assign securities

28/05/2014 [Whyte, David Partner 0.1 56.00|Assets reviewed report from David Clout & Associates regarding finalisation of receivership in relation
to borrower/reviewed receipts and payments

28/05/2014 |Whyte, David Partner 0.4 224.00|Assets reviewed correspondence from EPF and Consultant regarding deeds of settlement/emails to
Gadens in refation to preparing final versions of deeds/email EPF in relation to proposed
settlement .

29/05/2014 |Whyte, David Partner 0.1 56.00|Assets reviewed correspondence from Ray White regarding sale of Wirrina Cove resort and conference
centre/queries from purchaser in relation to land tax/sent response

29/05/2014 |Whyte, David Partner 0.1 56.00fAssets reviewed correspondence from Tucker & Cowen and bankruptcy trustee regarding offer made
to prosecute proceedings and choice of lawyer to be funded/sent response

29/05/2014 {Whyte, David Partner 0.2 112.00)Assets reviewed correspondence from Gadens regarding setting trial date for Boothers matter and
correspondence between the parties and the court in relation to disclosure and request for triat
date

29/05/2014 |Whyte, David Partner 0.2 112,00|Assets reviewed correspondence from Tucker & Cowen regarding list of documents served on them by
defendants solicitors relating to proceedings against the valuer of Collingwood Park property

30/05/2014 |Whyte, David Partner 0.1 56.00]{Assets reviewed correspondence from Tucker & Cowen and Lee & Lyons regarding current status of
preparation of defence relating to Carbrook vaiuer proceedings

30/05/2014 [Whyte, David Partner 0.2 112.00|Assets reviewed correspondence from Tucker & Cowen regarding guarantor matter/assignment of
charge and proposed terms in relation to same/confirm agreement to proposed way forward

02/06/2014 |Whyte, David Partner 0.1 56.00]Assets reviewed correspondence from Tucker & Cowen and trustee in bankruptcy of related party of
guarantor/confirmed agreement to counsel to act for trustee

02/06/2014 |Whyte, David Partner 1.2 672.00{Assets reviewed correspondence from Gadens regarding final drafts of five deeds of settlement
relating to EPF matters/reviewed deeds/corresponded with the EPF, Gadens and telecon to
Consultant reiating to same

03/06/2014 |Whyte, David Partner 0.2 112.00]Assets reviewed correspondence from DBH Commercial Lawyers and Gadens in refation to requests to
refease encumbrances over residential lots at Wirrina Cove/reviewed letter to DBH Lawyers
advising EIF has no interest in same

03/06/2014 {Whyte, David Partner 0.2 112.00|Assets reviewed request for building approval for Esplanade lot at Wirrina Cove/reviewed summary of
issues to be covered off under architectural code/reviewed ietter to owner of lot

04/06/2014 {Whyte, David Partner 0.1 56.00|Assets reviewed letter to Accountants in relation to the provision of copies of books and records
relating to a borrower

04/06/2014 |Whyte, David Partner 0.1 56.00|Assets reviewed plans in relation to proposed building at iot 37 Esplanade, Wirrina Cove, reviewed
analysis of requirements against architectural code/reviewed letter to owner requesting further
information to enable assessment to be completed

04/06/2014 |Whyte, David Partner 0.1 56.00]Assets telecon with Gadens regarding further information required to finalise deeds of settlement with
the EPF

04/06/2014 |Whyte, David Partner 0.1 56.00]Assets reviewed correspondence from Gadens and Wirrina Corporation regarding transfer of marina
under lease at Wirrina Cove

04/06/2014 |Whyte, David Partner 0.1 56.00]Assets reviewed correspondence from Ray White regarding appraisal for SA asset

04/06/2014 {Whyte, David Partner 0.1 56.00] Assets reviewed correspondence from Richards Commercial Lawyers regarding marina
outgoings/queries in relation to same

04/06/2014 [Whyte, David Partner 0.1 56.00}Assets telecon with Gadens regarding finalisation of deeds of settlement with the EPF

04/06/2014 |Whyte, David Partner 0.2 112,00]Assets reviewed correspondence from Consuitant regarding bonds issued on behaif of
Equititrust/details of two bonds outstanding for a borrower
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04/06/2014 |Whyte, David Partner 0.2 112,00[Assets reviewed correspondence from Daniel Tipman regarding bonds issued on behalf of a
borrower/email Gadens with instructions to finalise deeds of settlement

04/06/2014 |Whyte, David Partner 0.2 112,00|Assets reviewed list of documents to be released to the defendants in respect of the claim against the
valuer of the Collingwood Park property

04/06/2014 |Whyte, David Partner 0.3 168.00{Assets commenced review of reply to defence in respect of claim against valuer of Collingwood Park
property

04/06/2014 |Whyte, David Partner 0.7 392.00}Assets reviewed statements of account in rejation to two borrowers/compared one statement to
previous version/telecon with Consultant requesting explanation of differences in two
statements/five entries on latest statement

05/06/2014 {Whyte, David Partner 0.1 56.00]Assets telecon with Consultant regarding statements for two borrowers and updating of same for EPF
settlement

05/06/2014 |Whyte, David Partner 0.1 56.00|Assets reviewed borrower statement/sent to the EPF

05/06/2014 |Whyte, David Partner 0.2 112.00]Assets telecon with Gadens regarding finalisation of deeds of settlement with the EPF

05/06/2014 |Whyte, David Partner 0.2 112.00{Assets reviewed correspondence from Richards Commercial Lawyers regarding marinas
outgoings/reviewed letter in response addressing queries relating to 2013/14 outgoings

05/06/2014 }Whyte, David Partner 0.5 280.00|Assets reviewed correspondence from Gadens and five updated draft deeds of settlement with the
EPF/email Gadens with final instructions in relation to same

06/06/2014 |Whyte, David Partner 0.1 56.00]{Assets reviewed correspondence from Tucker & Cowen regarding list of documents to be disclosed in
proceedings against valuer of Collingwood Park property

06/06/2014 |Whyte, David Partner 0.2 112,00{Assets reviewed notices of assignment in relation to two loans to be assigned to the EPF

10/06/2014 |Whyte, David Partner 0.2 112.00|Assets reviewed correspondence from Gadens regarding EPF settlement deeds and amounts to be paid
at settlement/discussed settiement with John Somerville

10/06/2014 {Whyte, David Partner 0.3 168.00|Assets telecon with Tucker & Cowen regarding proceedings in respect of funds heid in court/different
options to secure same

10/06/2014 |Whyte, David Partner 0.9 504.00|Assets reviewed draft settlement deed and draft deed of assignment in relation to guarantor
bankruptcy and indemnity being provided to trustee in bankruptcy to pursue
proceedings/reviewed previous correspondence in relation to steps required to resolve position

10/06/2014 {Whyte, David Partner 1.8 1,008.00]Assets meeting with Gadens regarding several litigation issues/offer for borrower debt followed by
meeting with Gadens and Tucker & Cowen regarding five deeds of settlement/execute
deeds/exchange deeds/settlement of matter

11/06/2014 {Whyte, David Partner 0.1 56.00|Assets reviewed trustee in bankruptcy's proposed amendments to deeds of settlement and assignment
of 10an in respect of transfer of mortgage and release of parties regarding guarantor's position

11/06/2014 |Whyte, David Partner 0.1 56.00]Assets reviewed correspondence from Tucker & Cowen regarding final drafts of deeds of settlement
and assignment of loan regarding guarantor matter/confirmed agreement to final version

11/06/2014 {Whyte, David Partner 0.1 56.00|Assets reviewed correspondence from Gadens regarding notice provided by EPF relating to borrower
matter and assignment of security

11/06/2014 |Whyte, David Partner 0.1 56.00|Assets reviewed correspondence from Tucker & Cowen regarding defence to be prepared on behalf of
defendant in proceedings against Carbrook and Collingwood Park valuer/proposed way forward
in relation to proceedings

13/06/2014 [Whyte, David Partner 0.3 168.00|Assets reviewed correspondence from Gadens and guarantor regarding disclosure and setting of trial
date/reviewed letter written pursuant to rule 444 and draft response prepared by
Gadens/confirmed letter should be issued

13/06/2014 |Whyte, David Partner 1.3 728.00|Assets reviewed amended defence in relation to proceedings against valuer of Carbrook property
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17/06/2014 |Whyte, David Partner 0.1 56.00|Assets reviewed letter of authority to Tucker & Cowen instructing release of deposit monies for
Windsor Turf Farm contract of sale

17/06/2014 |Whyte, David Partner 0.3 168.00] Assets reviewed report from David Clout & Associates regarding receivership of Windsor Turf
Farm/receipts and payments/outstanding liabilities/Receiver's fees and iegal fees outstanding

19/06/2014 {Whyte, David Partner 0.1 56.00]Assets reviewed correspondence from Gadens regarding claim against valuer of NSW property and
review of retrospective valuation

19/06/2014 }Whyte, David Partner 0.2 112.00§Assets reviewed correspondence from Gadens regarding Boothers matter trial date/reviewed two draft
letters/confirmed instructions to issue same in relation to the proceedings

19/06/2014 |Whyte, David Partner 0.3 -168.00]Assets reviewed deed of forbearance in relation to borrower/reviewed and amended letter to borrower
in relation to assignment of securities

19/06/2014 [Whyte, David Partner 0.4 224.00|Assets reviewed list of documents in relation to disclosure requirements in respect of fegai proceedings
against vaiuer of Carbrook property

19/06/2014 |Whyte, David Partner 0.5 280.00{Assets reviewed iist of documents in relation to disclosure requirements in respect of iegal proceedings
against valuer of Collingwood Park property

23/06/2014 [Whyte, David Partner 0.2 112.00]Assets reviewed correspondence to borrower regarding deed of company arrangement and deed of
forbearance terms and approach in relation to potentiat assignment of debt

23/06/2014 |Whyte, David Partner 0.2 112,00]Assets reviewed summary of debtors outstanding in relation to marina outgoings at Wirrina Cove

23/06/2014 |Whyte, David Partner 0.6 336.00|Assets reviewed retrospective valuation of Wirrina Cove lots in relation to objection to land tax
assessment for 2012/discussed with John Somerville

27/06/2014 |Whyte, David Partner 0.1 56.00]Assets reviewed correspondence from Tucker & Cowen regarding expert evidence required in relation
to claim against valuer

27/06/2014 |Whyte, David Partner 0.1 56.00{Assets reviewed/amended draft letter to Gadens in relation to request for lending files in respect of
litigation matter

27/06/2014 |Whyte, David Partner 0.1 56.00|Assets reviewed court orders handed down by the judge in relation to the daims against the valuers of]
the Carbrook and Coliingwood Park properties

27/06/2014 {Whyte, David Partner 0.1 56.00|Assets reviewed correspondence in relation Boothers matter/setting of triat date/sent response

27/06/2014 [Whyte, David Partner 0.2 112.00|Assets reviewed correspondence from Tucker & Cowen regarding proposal from defendant's solicitors
refating to claim against valuer and way forward in delivery of defence/agreed to same

27/06/2014 |Whyte, David Partner 0.3 168.00Assets reviewed correspondence from Gadens in refation to claim against valuer of Queensland
property/commenced review of draft statement of claim

27/06/2014 |Whyte, David Partner 1.5 840.00| Assets meeting with guarantor in relation to ongoing legal proceedings in respect of application for
possession of property

30/06/2014 {Whyte, David Partner 0.1 56.00| Assets reviewed correspondence from Wirrina Cove marina employee advising of storm damage and
ongoing discussions with marina berth owners

30/06/2014 |Whyte, David Partner 0.1 56.00| Assets reviewed correspondence from solicitors acting for several marina berth owners at Wirrina Cove|
relating to queries on outgoings and further information requested

30/06/2014 |Whyte, David Partner 0.1 56.00| Assets reviewed correspondence from Gadens in relation to sale of marina head lease at Wirrina
Cove/current status of purchaser obtaining the Minister of Transport's agreement to assign the
lease

30/06/2014 |Whyte, David Partner 1.7 952.00| Assets reviewed retrospective valuation in relation to NSW property/reviewed and compared with
previous valuation/discussed further information required or queries to be raised with valuer
with John Somerville
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01/07/2014 |Whyte, David Partner 0.1 56.00|Assets Reviewed correspondence from Gadens regarding Boothers matter and setting down trial
date/refuse requested extension to consider offer
01/07/2014 [Whyte, David Partner 0.2 112.00{Assets Reviewed/amended draft email to Gadens in relation to querles in respect of draft valuation
relating to NSW property
02/07/2014 |Whyte, David Partner 0.1 56.00|Assets Reviewed correspondence from Gadens regarding extending conditions date under contract of
sale for marina head lease at Wirrina Cove/reviewed letter in relation to same
03/07/2014 |Whyte, David Partner 0.1 56.00]Assets consider appointment of valuer to Queensland property/three firms to obtain quotes from
03/07/2014 {Whyte, David Partner 0.2 112.00|Assets reviewed correspondence from Tucker & Cowen regarding need for expert witness for Carbrook
and Collingwood Park valuer claims/consider who may be appropriate to consider/discuss with
John Somerville documentation required to assist in briefing expert
04/07/2014 [Whyte, David Partner 0.1 56.00]{Assets reviewed correspondence from Tucker & Cowen regarding request for further disclosure in
respect of proceedings against a valuer
07/07/2014 |Whyte, David rT’artrner 0.1 56.00|Assets Reviewed correspondence from Tucker & Cowen in relation to disclosure of further documents
in respect of claim against valuer of Carbrook property
07/07/2014 |Whyte, David Partner 0.3 168.00|Assets Reviewed correspondence from Tucker & Cowen regarding guarantor of facility/report to
creditors/proof of debt to be fodged in bankrupt estate/reviewed proof of debt and draft letter
to be sent to the trustee
08/07/2014 |Whyte, David Partner 0.1 56.00|Assets Reviewed letter to bankruptcy trustee and proof of debt/signed same
08/07/2014 |Whyte, David Partner 0.1 56.00|Assets Reviewed letter to David Clout & Associates regarding payment due from liquidation of
company in relation to petitioning creditors costs
08/07/2014 [Whyte, David [Partner 0.3 168.00fAssets Reviewed letter to Yankalilla Council regarding contract for shed/reviewed contract
08/07/2014 |Whyte, David Partner 0.6 336.00{Assets Reviewed draft vaiuation in relation to Wirrina Cove lots as at 1 January 2013 to support
objection to land tax valuation/reviewed draft emaii to Gadens
14/07/2014 (Whyte, David Partner 0.3 168.00| Assets reviewed draft instruction letter prepared by Tucker & Cowen to an expert iender to prepare a
report relating to a litigation matter
15/07/2014 |Whyte, David Partner 0.1 56.00|Assets reviewed correspondence from Gadens in relation to contract of saie for marina head iease at
Wirrina Cove/extension required in respect of conditions date/confirmed instructions in relation
to same
15/07/2014 |Whyte, David Partner 0.3 168.00[Assets reviewed correspondence to/from Richards Commercial Lawyers regarding marina outgoings at
Wirrina Cove/reviewed draft response
15/07/2014 |Whyte, David Partner 1.6 896.00| Assets reviewed Prudential Lending Manual/reviewed documentation relating to Carbrook loan
facility/reviewed draft email to Tucker & Cowen regarding documents to be disclosed in
proceedings against Carbrook valuer
16/07/2014 {Whyte, David Partner 0.1 56.00}Assets reviewed letter to Richards Commercial Lawyers regarding responding to queries on marina
outgoings at Wirrina Cove
16/07/2014 |Whyte, David Partner 0.1 56.00| Assets reviewed draft letters to valuers seeking quotes to undertake valuation of charged property
16/07/2014 |Whyte, David Partner 0.1 56.00]Assets reviewed correspondence from Gadens in relation to status of possession proceedings/email
Gadens requesting an update on proposed triai dates
16/07/2014 {Whyte, David Partner 0.1 56.00| Assets email Tucker & Cowen regarding litigation funding agreements regarding guarantor matter
16/07/2014 {Whyte, David Partner 0.2 112,00) Assets reviewed correspondence from Tucker & Cowen and Redchip Lawyers regarding funding legal
action brought by Eddington/reviewed agreement in relation to payment of legal fees/email
Tucker & Cowen requesting further information

166




16/07/2014 |Whyte, David Partner 0.4 224,00|Assets reviewed draft brief to expert lender in relation to claim against valuer of Collingwood Park
property/email potential expert in relation to brief
18/07/2014 |Whyte, David Partner 0.1 56.00{Assets reviewed correspondence from Tucker & Cowen regarding status of Eddington proceedings
regarding funds held in court relating to guarantor matter
21/07/2014 {Whyte, David Partner 0.1 56.00]Assets reviewed loan statement in relation to borrower matter/amount to be demanded from
guarantor
21/07/2014 |Whyte, David Partner 0.1 56.00[Assets reviewed correspondence from Tucker & Cowen regarding outcome of hearing in relation to
Eddington dlaim in respect of funds held in court relating to guarantor matter
21/07/2014 |Whyte, David Partner 0.2 112.00}Assets reviewed correspondence from Tucker & Cowen regarding claim against valuer of Collingwood
Park property/file note in relation to release of securities
22/07/2014 |Whyte, David Partner 0.2 112.00|Assets reviewed correspondence from Gadens and solicitor for SA Department of Transport regarding
assignment of marina head lease and proposed amendments to deed
22/07/2014 |Whyte, David Partner 0.2 112,00|Assets reviewed iist of documents in relation to disclosure requirements for legal proceedings against
valuer of Carbrook property
22/07/2014 [Whyte, David Partner 0.5 280.00|Assets reviewed correspondence in refation to advances made in respect of a NSW property and the
potential claim against a valuer
23/07/2014 [Whyte, David Partner 0.1 56.00]Assets reviewed correspondence from Gadens in relation to retrospective vatuation to support land tax
objection for 2012 in respect of Wirrina Cove property
23/07/2014 {Whyte, David Partner 0.1 56.00{Assets reviewed correspondence from Tucker & Cowen regarding claim against vajuer of Collingwood
. Park property/security released in respect of another development
23/07/2014 {Whyte, David Partner 0.1 56.00{Assets telecon with Ray White in relation to sale of Queensiand property/timing in respect of same
23/07/2014 |Whyte, David Partner 0.2 112.00]{Assets reviewed drawdown information in relation to advance in respect of NSW property and where
proceedings are underway against the valuer of same
23/07/2014 |Whyte, David Partner 0.2 112,00]Assets reviewed list of documents in relation to disclosure requirements for the proceedings against
the valuer of the Collingwood Park property
23/07/2014 {Whyte, David Partner 0.2 112.00]Assets email expert lender in relation to claims against the valuer of the Carbrook and Cdllingwood
Park properties requesting conflict check and advising of relevant parties and proposed brief
23/07/2014 |Whyte, David Partner 1.0 560.00|Assets meeting with potential expert lender in relation to proceedings against valuer of Carbrook and
Collingwood Park properties
28/07/2014 {Whyte, David Partner 0.5 280.00)Assets reviewed draft brief to expert prepared by our solicitors to a lending expert in relation to
proceedings against valuer of Carbrook property
28/07/2014 |Whyte, David Partner 0.5 280.00|Assets reviewed draft brief to expert prepared by our solicitors to a lending expert in relation to
proceedings against valuer of Collingwood Park property
29/07/2014 |Whyte, David Partner 0.1 56.00{Assets reviewed correspondence from John Somerville and valuer in refation to fand tax assessment
objection relating to Wirrina Cove propetrties
29/07/2014 (Whyte, David Partner 0.3 168.00{Assets reviewed letter of demand on guarantor prepared by our solicitors/reviewed loan
tat ts/reviewed previous demand made by the EPF/reviewed our solicitors summary of
the position
30/07/2014 |Whyte, David Partner 0.2 112.00]Assets reviewed correspondence from liquidators of Rockcliffe Ltd/sent response in relation to Wirrina
Cove properties
31/07/2014 |Whyte, David Partner 0.1 56.00] Assets reviewed summary of issues to be completed in relation to settlement of marina head lease at
Wirrina Cove
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31/07/2014 |Whyte, David Partner 0.1 56.00|Assets reviewed summary prepared by John Somerville in relation to expert lenders report for
proceedings against valuer/finalisation of brief

01/08/2014 |Whyte, David Partner 0.1 56.00|Assets telecon with Tucker & Cowen regarding expert evidence for Collingwood Park and Carbrook
valuer claims

01/08/2014 |Whyte, David Partner 0.1 56.00|Assets reviewed letters to three valuers requesting a quote to value a Queensiand property
01/08/2014 |{Whyte, David Partner 0.1 56.00|Assets reviewed correspondence from Tucker & Cowen regarding deed of settiement with guarantor
01/08/2014 [Whyte, David Partner 0.3 168.00|Assets reviewed correspondence from Redchip Lawyers regarding funding agreement in relation to

guarantor's bankrupt estate/reviewed invoices/reviewed previous correspondence regarding
funding agreement/authorised payment to be processed

04/08/2014 |Whyte, David Partner 0.3 168.00{Assets reviewedvdraﬂ deed of settlement/proposed changes by guarantor parties/reviewed
amendments proposed by our solicitors/confirmed instructions to finalise deed

04/08/2014 |Whyte, David Partner 0.3 168.00|Assets reviewed correspondence from Russells solicitors regarding assignment of Valencia Grove debt
and securities/request for documents in relation to same/reviewed deed of assignment to
consider which documents should be released

05/08/2014 [Whyte, David Partner 0.1 56.00}Assets reviewed correspondence in relation to lending criteria adopted by the fund
07/08/2014 |Whyte, David Partner 0.1 56.00|Assets telecon with Redchip Lawyers regarding outstanding invoices relating to guarantor matter
07/08/2014 [Whyte, David Partner 0.2 112.00]Assets reviewed correspondence from builder/Yankalilla Council and John Somesville in refation to final

works in respect of building shed to be completed at Wirrina Cove

07/08/2014 |Whyte, David Partner 0.2 112.00]Assets reviewed correspondence from Russells solicitors regarding assignment of debt and securities
to Griffiths Estates/appointment of Administrators/request for documentation/reviewed
response

07/08/2014 [Whyte, David Partner 0.2 112.00]{Assets reviewed correspondence from Redchip Lawyers and Tucker & Cowen regarding guarantor

matter and legal proceedings relating to funds held in court

07/08/2014 |Whyte, David Partner 0.2 112.00}Assets telecon with Gadens regarding objections to land tax assessments for Wirrina Cove assets

08/08/2014 [Whyte, David Partner 0.1 56.00[Assets reviewed correspondence from Armstrong Wily regarding caveat lodged against NSW
property/information required to assist in determination of property sale

08/08/2014 |Whyte, David Partner 0.1 56.00]Assets reviewed correspondence from general manager at Wirrina Cove regarding upcoming
settlement of marina head lease at Wirrina Cove and adjustments to be made for settlement

08/08/2014 [Whyte, David Partner 0.2 112.00|Assets reviewed correspondence and invoices received from Redchip lawyers/reviewed letter in
response/logon and authorise payments

11/08/2014 |Whyte, David Partner 0.1 56.00Assets reviewed letters from two borrowers in relation to deed of forbearance and waiver of condition
contained therein

12/08/2014 |Whyte, David Partner 0.1 56.00|Assets reviewed correspondence from Gadens regarding deed to be executed by purchaser and
Department of Transport in relation to sale of marina head lease at Wirrina Cove/confirmed
extension to conditions date under contract of sale

12/08/2014 {Whyte, David Partner 0.2 112.00]Assets reviewed correspondence supporting sale of two properties/approve release of information
12/08/2014 |Whyte, David Partner 0.9 504.00|Assets meeting with Consultant regarding several litigation matters and further investigations required
14/08/2014 |Whyte, David Partner 0.1 56,00|Assets reviewed draft letters to suppliers and owner of demountables in relation to sale of marina head|

lease at Wirrina Cove and closure of accounts
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14/08/2014 |Whyte, David Partner 0.2 112.00]Assets reviewed correspondence from residents at Wirrina Cove regarding water and sewerage
arrangements/council's letter in relation to same .

14/08/2014 |Whyte, David Partner 0.2 112,00} Assets reviewed correspondence from Yankalilla Council regarding water and sewerage infrastructure
at Wirrina Cove and costs of upgrade/status of works/reviewed draft response

15/08/2014 |Whyte, David Partner 0.1 56.00|Assets reviewed correspondence from Gadens regarding deed with Yankalilia Council and finalisation of}

out: ding issues/reviewed emaii to be sent to council

15/08/2014 |Whyte, David Partner 0.2 112.00)Assets reviewed three quotes for valuation of property in Queensland/telecon with agent in respect of
the quotes received and valuer to be used

15/08/2014 |Whyte, David Partner 0.7 392.00|Assets reviewed correspondence from Gadens in relation to valuations undertaken on Wirrina Cove lots]
as at 1 January 2012 and 1 January 2013/considered issues to be raised with valuer

18/08/2014 |Whyte, David Partner 0.6 336.00|Assets meeting with proposed lending expert regarding expert lenders report in refation to Collingwood|
Park and Carbrook valuer claims

19/08/2014 |Whyte, David Partner 0.1 56.00|Assets reviewed report from David Clout & Associates in respect of finalisation of receivership for
borrower
19/08/2014 |Whyte, David Partner 0.1 56.00]|Assets reviewed correspondence from Gadens in relation to upcoming settlement of marina head lease

at Wirrina Cove

19/08/2014 |Whyte, David Partner 0.1 56.00|Assets reviewed letter of instruction to valuer in relation to Queensland property

21/08/2014 [Whyte, David Partner 0.1 56.00| Assats reviewed/executed discharge of mortgage in relation to water licences at NSW property

21/08/2014 [Whyte, David Partner 0.2 112.00|Assets reviewed notice of assignment of debt, attornment notice, and two purchaser's covenants in
relation to documentation to be entered into upon settlement of the marina head lease at
Wirrina Cove

21/08/2014 [Whyte, David Partner 0.2 112.00|Assets reviewed correspondence from Gadens regarding draft correspondence to purchaser of marina

head tease at Wirrina Cove and requirements for settlement

21/08/2014 |Whyte, David Partner 0.3 168,00[Assats reviewed affidavit prepared in relation to proceedings against valuer of Carbrook property

21/08/2014 Whyte, David Partner 0.3 168.00[Assets reviewed draft statement of claim in relation to proceedings against valuer of Cape Gloucester
property

25/08/2014 |Whyte, David Partner 0.1 56.00{Assets telecon with Gadens regarding issuing of proceedings against a guarantor/upcoming trial in

relation to Bothers matter

25/08/2014 [Whyte, David Partner . 0.1 56.00[Assets reviewed correspondence from Yankalilia Council regarding upgrade of water and sewerage
facilities at Wirrina Cove/conclusion of works

25/08/2014 [Whyte, David Partner 0.7 392.00{Assets reviewed draft letter to valuer in refation to draft valuations for Wirrina Cove lots as at 1
January 2012 and 2013 in relation to fand tax objections/reviewed comments on the valuations
received from Gadens ’

26/08/2014 |Whyte, David Partner 0.1 56.00)Assets reviewed draft email to Gadens regarding settlement arrangements for sale of marina head
lease at Wirrina Cove

26/08/2014 |Whyte, David Partner 0.1 56.00|Assets reviewed amended letter to valuer in refation to valuation of Wirrina Cove lots as at 1 January
2012 and 2013

28/08/2014 |Whyte, David Partner 0.1 56.,00{ Assets reviewed/executed discharge of mortgage

29/08/2014 |Whyte, David Partner 0.1 56.00|Assets reviewed correspondence from Gadens in respect of extension under contract of sale for marina
head lease at Wirrina Cove
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29/08/2014 |Whyte, David Partner 0.1 56.00]Assets reviewed correspondence from Consultant regarding valuation for Carbrook property and
drawdowns of facility .

01/09/2014 |Whyte, David Partner 0.1 56.00]Assets reviewed draft email to Yankaiilla Council regarding upgrade of water and sewerage at Wirrina
Cove/costs incurred in relation to upgrade

02/09/2014 |Whyte, David Partner 0.2 112.00)Assets reviewed draft deed in refation to compietion of works in respect of water and sewerage
upgrade at Wirrina Cove and release of remaining funds held on trust

02/09/2014 [Whyte, David Partner 1.6 896.00]Assets meeting with Tucker & Cowen and third party regarding claims against valuer in reiation to two
' valuations relied on by the fund and breach of duties in preparing same

04/09/2014 |Whyte, David Partner 0.1 56.00]Assets reviewed correspondence from borrower regarding offer to settle/forward to John Somerviile in
relation to status of valuation on property

05/09/2014 |Whyte, David Partner 0.1 56.00|Assets email borrower in relation to offer to settle loan and valuation required

05/09/2014 |Whyte, David Partner 0.1 56.00]Assets reviewed correspondence in relation to request to extend settiement date on marina head lease|
at Wirrina Cove

08/09/2014 |Whyte, David Partner 0.1 56.00]Assets reviewed correspondence fronT Armstrong Wily regarding caveat lodged over NSW
. property/reviewed letter in response

08/09/2014 {Whyte, David Partner 0.2 112.00|Assets reviewed documentation in r