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Equititrust Income Fund ASRN 089 079 854 (EIF)
Equititrust Premium Fund (EPF)
Social Security Update

Equititrust is aware that a number of investors who receive part pensions from Centrelink have
reduced payments as Social Security rules deem that they are receiving an income from their
investment in EIF or EPF even though distributions from the EIF and EPF were postponed in April
2011 and there have been no income distributions in the 2010/11 year.
Earlier this year Equititrust Limited made application to the Honourable Jenny Macklin MP, Minister
for the Department Families, Housing, Community Services and Indigenous Affairs (FHCSIA) to
exempt units in the EIF and EPF (together the “Funds”) from social security deeming rules to assist
pensioners who are income and asset tested and who hold investments in these Funds. Relief from
the deeming provisions would help support our investors through this difficult time.
On 21 September 2011 Equititrust received notice from the Minister that the FHCSIA had declined to
provide an exemption for investments in the Funds. This means that investments in the Funds will
continue to be assessed under the income test deeming rules. While this decision is not strictly
appealable under the Social Security appeal system we are in the process of replying to FHCSIA
asking that they reconsider the position although that does appear unlikely given the criteria adopted.
In addition, we will seek the support from our local Member of Parliament.
We suggest relevant investors keep Centrelink informed of any changes to unit value, such as when
capital distributions recommence, as a decrease in unit value will reduce the asset value upon which
the deemed income is calculated. In addition, if any investors are experiencing severe financial
hardship they are able to contact Centrelink to discuss their situation.
Investors may also wish to contact their local Member of Parliament or FHCSIA directly to express
their concerns.

